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MO PAU
1. Ly do chon dé tai
2. Muc dich nghién citu dé tai
3. Poi tuong va pham vi nghién ctru:
4. Phuong phap nghién ciru

5.Y nghia thuc tién ciia dé tai:

CHUONG 1

CO SO LY LUAN VE PHAN TiCH HIEU QUA HOAT PONG
CUA DOANH NGHIEP

1.1 KHAI NIEM HIEU QUA VA PHAN TICH HIEU
QUA HOAT PONG CUA DOANH NGHIEP

1.2. CAC CHI TIEU PHAN TICH HIEU QUA HOAT
PONG CUA DOANH NGHIEP.

1.2.1. Phan tich hiéu qua kinh doanh cua doanh nghiép:
1.2.1.1. Phdn tich hiéu qud cd biét

S0’ vong quay cuia tai san

Hiéu sudt su dung TSCD ciia doanh nghiép

Hiéu sudt si dung VLD ciia doanh nghiép

So6'vong quay cua VLD
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1.2.1.2. Phan tich hiéu qud kinh doanh tong hop

a) Phdn tich khd ndng sinh 1oi tic hoat dong

T1 sudt loi nhudn trén doanh thu

. Lgi nhuan trudce thué
Ti suat loi
nhuan trén  _
doanh thu Doanh thu thuan + Doanh thu hoat + Thu nhép

BH & CCDV dong tai chinh khéac

Ti sudt loi nhudn trén doanh thu thudn tit HDKD

Loi nhuan thudn HDKD
Ti suét loi
nhuan tré&  _ x100% (1.12)
doanh thu Doanh thu thuain + Doanh thu hoat
thuan BH & CCDV dong tai chinh
HDKD

Dé tranh su khéc biét s6 liéu do chinh sach khau hao khong
dong nhat, chi tiéu nay duoc tinh lai nhu sau:

Lgi nhuan Khéu hao
o thuan + TSCDb
fsadt " x100% (1.13)
nhﬁan B .
HPKD Doanh thu thuan + Doanh thu hoat
BH & CCDV dong tai chinh

b) Phdn tich khd ndng sinh Loi cuia tai san

Ciac chi tiéu phan tich kha nang sinh 10i ctua tii san c6 thé
tinh riéng cho timg hoat dong ciing c6 thé tinh chung cho tat ca céc
hoat dong cua doanh nghiép.
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Ti sudt sinh 1o ciia tai san (ROA)

Lgi nhuan trudc thué
x100% (1.14)

Ti sudt sinh 1oi =
cua tai san Téng tai san binh quan

Dé nghién cttu cdc nhan t6 danh hudng dén chi tieu ROA, chi
tiéu nay dugc chi ti€t qua phuong trinh Dupont:

Doanh thu
LNTT

Tisudt sinh =
10i cta tai san © DT

X (1.15)
Tai san

Ti sudt sinh o1 kinh té ciia tai san (RE)

LNTT + Chi phi 141 vay
x 100%(1.16)

Téng tai san binh quan

1.2.2. Phan tich hiéu qua tai chinh cua doanh nghiép

1.2.2.1. Chi tiéu ti sudt sinh loi VCSH

Loi nhuan sau thué
Ti suét sinh
16i VCSH =
(ROE)

x100% (1.17)
VCSH binh quan

1.2.2.2. Cdc nhdn to anh huong dén hiéu qud tai chinh
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Ti suét sinh 161 VCSH chiu tdc dong téng hgp cta nhiéu yéu
t6. N6 phu thuoc truc ti€p vao cac quyét dinh cac nha quan 1y thong
qua nhiéu chinh sach nhu: chinh sich tiéu thu, chinh sdch san xuét va
chinh sich tai chinh.

a) Hiéu qud kinh doanh
LNTT Doanh thu Tai san
ROE _ X x x (I— (L18)
™
DT Tai san VCSH

V6i T 1a thué suat thu€ thu nhap doanh nghiép.

b) D¢ 16m don bdy tai chinh

Pon bdy tai chinh dugc dinh nghia 1a ti 1& ng phdi trd trén
nguén VCSH. Lién quan dén don by tai chinh, cong thiic cla ti suat
sinh 161 VCSH c6 thé viét lai nhu sau :

Ti suét sinh

ROE = |gichataisar X (I1— x (1+DBTO)  (1.19)
™
H,.=Hg, X(1 0 T)X(1 +PBTC) (1.20)
Trong d6 :

- Hyc1a hiéu qua tai chinh

- Hgpla hiéu qua kinh doanh

- DBTC = Ng/VCSH la don bay tai chinh
- T1a thu€ thu nhap doanh nghiép

Trong cong thic trén ti sudt sinh 10i cla tai san van con bi
anh hudng boi cau tric nguén von, vi 1¢i nhuan dé tinh chi tiéu nay
da trir di chi phi 1ai vay. Do vay dé xem xét riéng anh hudng cla viéc
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vay ng va don bay tai chinh doi v6i hiéu qua tai chinh ta c6 thé viét
lai chi tiéu ROE nhu sau :

ROE =[RE +(RE [\ r) x PBTC J(1 1 T)
(1.21)

Trong d6 :

- RE 1a ti sudt sinh 16i kinh t€ cta tai san

- r 1a 1ai suat vay

- bBTC = No/ VCSH

- T la thu€ suat thué€ thu nhap doanh nghiép.

Cong thtc trén cho thay:

- Néu RE> r thi viéc vay ng s&€ lam cho hiéu qua }éi chinh cua
doanh nghiép tang 1én. Doanh nghiép nén vay thém dé kinh doanh

néu c6 nhu cau mo rong kinh doanh ma van giit duge hiéu qua kinh
doanh nhu cii.

- Néu RE < r thi viéc vay ng s€ lam cho hiéu qua tai chinh
ctia doanh nghiép giam va rii ro cia doanh nghiép tang 1én vi hé s6 tu
tai tro giam. Doanh nghiép khong nén vay thém dé kinh doanh. Néu
¢6 nhu cdu md rong kinh doanh nén t6 chic lai viéc kinh doanh hoic
thay déi Iinh vuc kinh doanh.

1.3. CAC PHUONG PHAP SU DUNG TRONG PHAN
TICH HIEU QUA HOAT PONG

1.3.1. Phuong phap so sanh

1.3.2. Phuong phap loai trir
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1.3.2.1. Phuong phdp thay thé lién hoan

1.3.2.2. Phuong phdp sé chénh léch
1.3.3. Phuong phap can doi lién hé
1.3.4. Phuong phap chi tiét

1.3.5. Phuong phap thong ké hoi quy

1.4. TO CHUC THONG TIN PHAN TiCH HIEU QUA

HOAT PONG CUA DOANH NGHIEP.

1.4.1. Lap ké hoach phan tich:

1.4.2. Suu tam tai liéu, kiém tra tinh chinh xac, hop phap

cua tai liéu vao viéc phan tich

1.4.3. Tién hanh phan tich
1.4.4. Viét bao cao phan tich va cong bo két qua phan tich

KET LUAN CHUONG 1

CHUONG 2

THUC TRANG CONG TAC PHAN TICH HIEU QUA HOAT
PONG TAI CAC DOANH NGHIEP THUY SAN TREN PIA

BAN TINH BINH PINH

2.1. TINH HINH HOAT PONG CUA CAC DOANH

NGHIEP THUY SAN TREN PIA BAN TiNH BINH PINH
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2.1.1. Gi6i thiéu so bo vé cac doanh nghiép thuy san trén
dia ban Tinh Binh Pinh

2.1.2. Gia tri san xuat va kim ngach xuat khau cua nganh
thuy san

2.1.2.1. Gid tri sdn xudt ciia nganh thuy san

2.1.2.2 Kim ngach xudt khdu nganh thuy sdn

2.1.3. Nguon nguyén liéu ché bién cac mat hang thuy san

2.1.3.1. Nguén nguyén liéu tir khai thdac

2.1.3.2. Nguon nguyén liéu tir nuoi trong

2.1.4. Chat luong san pham cua cac mat hang thuy san

2.2. THUC TRANG CONG TAC PHAN TICH HIEU
QUA HOAT PONG CUA CAC DOANH NGHIEP THUY SAN

TREN DIA BAN TINH BINH PINH

Tién hanh nghién ctu thuc trang cong tac phan tich hiéu qua
hoat dong cua cac doanh nghiép thuy san, tdc gia da ti€n hanh phong
vén truc ti€p bo phan ké toan, k€ todn trudng va gidm doc dé thu thap
thong tin vé céc doanh nghiép va truc ti€p dén khao sat tai 06 doanh
nghiép trén tong s6 06 doanh nghiép thuy san trén dia ban tinh Binh
DPinh, vé6i 2 ndi dung chinh sau:

Thit nhat, khao sat viéc sit dung phan tich hiéu qua hoat dong
ctia cic doanh nghiép.

Thit hai, khao sat ndi dung phan tich hiéu qua hoat dong cua
cac doanh nghiép thuy san trén dia ban tinh Binh Dinh.

Tht ba, khao sét cac chi téu phan tich hiéu qua hoat dong ma
cac doanh nghiép thuy san Binh Dinh dang st dung.

Thit tu, khdo st viéc t6 chifc cong tac phan tich hiéu qua cta
cac doanh nghiép thuy san trén dia ban tinh Binh Dinh.

Tht nam, thu thap s6 liéu phuc vu phan tich hiéu qua hoat
dong tir cac bdo cdo tai chinh ctia cac doanh nghiép thuy san trén dia
ban.

Tha sau, khao sat viéc st dung két qua phan tich hiéu qua
hoat dong cuia cdc doanh nghiép thuy san trén dia ban tinh Binh Dinh.

Sau day la cong tac phan tich hiéu qua hoat dong cua céc
doanh nghiép thuy san trén dia ban tinh Binh Dinh.
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2.3. UU NHUQC PIEM CUA CONG TAC PHAN TICH
HIEU QUA HOAT PONG CUA CAC DOANH NGHIEP THUY
SAN TREN DIA BAN TINH BINH PINH

2.3.1. Uu diém

- C4c doanh nghiép da st dung mot s6 phuong phép dé tinh
todn gid tri mot s6 chi tiéu co ban, so sanh gia tri dat dugc véi gia tri
nam trudc dé biét téc do tang giam cia chi tiéu phan tich, cling nhu
dé so sanh véi gid tri k€ hoach dat ra dé biét dugc doanh nghiép c6
hoan thanh k&€ hoach dat ra hay khong va dd dua ra mot s6 nhan xét
co ban.

- Viéc tinh toan cdc chi tiéu 1a co s& dé bao cdo téng két cudi
nam, dua ra nhitng nhan xét danh gid nhitng mat dat dugc va nhiing
mat con han ché. Tir d6 dé ra cdc phuong huéng va giai phap phét huy
hon nita nhitng mat dat duoc, khac phuc nhitng mat han ché. Tuy diéu
kién cua timg doanh nghiép ma dé ra du ki€n gia tri cdc chi tieu dé
lap k& hoach hoat dong cua doanh nghiép trong nam téi.

2.3.2. Nhuoc diém

Tha nhat, hau hét cac doanh nghiép chi tinh céc chi tiéu roi
rac va chii yéu sir dung phuong phap so sdnh dé tinh toan cac chi tieu
can phan tich.

Thi hai, khi st dung 6 chi tiéu dé phan tich hiéu qua hoat
dong thi cdc doanh nghiép st dung céc s6 liéu nhu tong tai séan,
nguyén gia TSCD, VLD va VCSH déu la s6 liéu thoi diém, thong
thudng cdc doanh nghiép 14y tai thoi diém cu6i nam. Vi cdch 1ay s6
liéu nhu vay s& khong phan dnh duge su bién dong cla s6 liéu dung
dé phan tich, dan dén gid tri clia cdc chi tieu phan tich phan dnh
khong duoc chinh xac va khach quan.

Tha ba, khi tinh chi tiéu hiéu suét sit dung TSCD, hiéu suét
st dung VLD, & tlr s6 cdc doanh nghiép st dung doanh thu va thu
nhap cua ca 3 hoat dong bao gom: Doanh thu thuan BH&CCDV,
doanh thu HDTC va thu nhap khac, ma & day nén dung doanh thu
thudin BH&CCDV s€ cho két qua phan anh chinh xdc, khach quan
hon d6i v6i hiéu qua hoat dong clia doanh nghiép, vi cac khoan giam
trir cling nhu thu€ thudng hay thay déi, né phu thudc vao chinh sich
ctia Nha nuéc, ch€ do quy dinh hién hanh ....

Thtt tur, mot s6 doanh nghiép budc dau da so sanh gia tri ctia cac nam
trudc va so sdnh gid tri chi tiéu dat duoc véi gid tri k& hoach dé ra dé
xem xét mitc do hoan thanh k& hoach ctia nam nhung nhiing nhan xét
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con so sai, dac biét chua di sau vao phan tich mic do anh hudng cta
céc nhan t6 dén su bién dong cua chi tiéu phan tich, dé tir d6 dua ra
cdc gidi phdp phu hop vdi tinh hinh thyc t€ cta ting doanh nghiép.
KET LUAN CHUONG 2

CHUONG 3
HOAN THIEN NOI DUNG MOT SO CHI TIEU PHAN TiCH
HIEU QUA HOAT PONG VA CAC GIAI PHAP NANG CAO
HIEU QUA HOAT PONG CUA CAC DOANH NGHIEP THUY
SAN TREN DPIA BAN TiNH BINH PINH

3.1. MUC TIEU, PINH HUONG PHAT TRIEN NGANH
THUY SAN CUA TINH BINH PINH TRONG THOI GIAN
TOL

3.1.1. Muc tiéu phat trién ciia nganh thuy san

3.1.2. Pinh huéng phat trién ctia nganh thuy san

3.2. HOAN THIEN NOI DUNG MOT SO CHI TIEU
PHAN TICH HIEU QUA HOAT PONG CUA CAC DOANH

NGHIEP THUY SAN TREN PIA BAN TiNH BINH PINH.

3.2.1. Hoan thién néi dung moét so chi tiéu phan tich hiéu qua

kinh doanh
3.2.1.1. Déi vdi chi tiéu hiéu sudt sit dung TSCD

Dé noi dung phan tich dua ra két qua chinh x4c hon thi cdc
doanh nghiép nén str dung chi tiéu nguyén gia TSCD binh quan thay
cho chi tiéu nguyén gida TSCD dang dung hién nay vi chi tiéu nay chi

phan 4nh gi4 tri tdi san tai mot thoi diém, d6 1a thoi diém lap BCDKT.

Do dé cin xem xét su bién dong tai san qua cidc ky dé c6 két qua

chinh xdc, ding dan hon.
Trinh tu phan tich hiéu suét st dung TSCD nhu sau:

Buidc 1: Xac dinh chi tiéu can phan tich
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Hieu sudt sit Doanh thu thuan BH&CCDV 3.1)

dung TSCb =

Nguyén gia binh quan TSCD

Trong cong thic trén, tr s6 nén st dung doanh thu thuan
BH&CCDYV vi TSCD cic doanh nghiép stt dung chii yéu la phuc vu
cho hoat dong SXKD. O miu s6, nguyén gia binh quan clia TSCD cic
doanh nghiép thudng 14y gié tri nguyén gid TSCD vao thoi diém cu6i
ky BCDKT, vi mang gi4 tri thoi diém nén s6 liéu s& khong mang tinh
chinh x4c cao. Vi vay cin sit dung nguyén gia binh quan TSCD dé l1ay
duoc su bién dong cua tai san.

Céch tinh s6 binh quan: Tuy thudc vao kha nang thu thap s6
licu ma c6 nhi€u cach tinh khac nhau nhung cang thu yhap duoc
nhiéu s6 liéu thi két qua tinh todn cang chinh xéc hon.

- Néu chi thu thap dugc so liéu vao thoi diém diu nam va

cudi nam thi nguyén gia binh quan TSCD duoc tinh nhu sau:

NG TSCD dau nam + NG TSCD cudi nim

Nguyén gid

binh quan )
TSCb

- Néu thu thap dugc s6 liéu cta cac thang hoac quy trong

nam thi nguyén gid binh quan TSCD dugc tinh nhu sau:

NG,
NG, NG2 NG,
+ + +

) 2

NG bq
TSCb

n-1
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Trong d6: NG1, NG2, ..., NGn Ia nguyén gid TSCD thang

(quy) 1, thang (quy)2,..., thang (quy) cudi nam.
n: S6 muc do nghién ctu

Buidc 2: Thu thap va tinh todn s6 liéu trén co s ndi dung céac
y€u td cau thanh chi tiéu phan tich.

DT,, DT,: Doanh thu thuan BH&CCDV ky goc va ky phan
tich

NG,, NG,: La nguyén gia binh quan TSCD ky goc va ky phan
tich

Budc 3: Xac dinh d6i tugng phan tich va cic nhan t6 anh
hudng dén doi tugng phan tich bang cdc phuong phédp thich hgp nhu
phuong phép ti 1¢ phuong phdp so sanh, phuong phdp thay thé lién
hoan,...

Phuong phép ti 1é: St dung phuong phap nay dé phan tich
hiéu suét si dung TSCD bién dong tang hay giam vé ti 1& % qua cic
thoi ky.

Phuong phap so sanh: Sir dung phuong phéap nay dé phan tich
hiéu suét str dung TSCD bién dong tang hay giam vé gid tri tuyét doi
qua céc thoi ky.
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Phuong phédp thay thé lién hoan: Sir dung dé phan tich hiéu
suat sit dung TSCD bién dong do anh hudng cua hai nhan t6 doanh
thu thuan BH&CCDV va nguyén gia TSCD binh quan.
Budc 4: Nhan xét, danh gia
Minh hoa: Bing viéc st dung s6 liéu clia cong ty ¢6 phéan
thuy san Hoai Nhon dé phan tich hiéu suét st dung TSCD nam 2009
so v6i nam 2008.
Buidc 1: Xac dinh chi tiéu can phan tich
DT: Doanh thu thuan BH&CCDV
NGTSCD: Nguyén gid binh quan TSCD
Budc 2: Thu thap va tinh toan so liéu
- Goi doanh thu thuan BH&CCDYV nam 2008 1a DT,
Vé6i DT,= 422.986 triéu dong
- Goi doanh thu thuan BH&CCDYV nam 2009 1a DT,
Vé6i DT, = 411.096 triéu dong
- Nguyén gid binh quan TSCD nam 2008 1a NG,
NG, = (12.196 + 14.724)/2 = 13.460 triéu dong
- Nguyén gid binh quan TSCD nam 2009 la NG,
V6i NG, = (14.724 + 16.878)/2 = 15.801 triéu dong
Budc 3: Phan tich hiéu suét st dung TSCD bing cac
phuong phap
+ Phuong phap ti 1¢: Ky hiéu hiéu suat sir dung TSCD la
Q thi
Q, = DTyYNG, = 422.986/13.460 = 31,42
Q,=DT,/NG, =411.096/15.801 = 26,01
+ Phuong phap so sanh:
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AQ=26,01 —31,42=-541

+ Phuong phép thay thé lién hoan: St dung phuong phap
nay c6 thé phan tich su bién dong cta hiéu suat st dung TSCD.

- Do anh huong cua nguyén gia binh quan TSCD.

AQ (NG) = DT//NG, — DT /NG, = 411.096/15.801 —
411.096/13.460

=-4,52

- Do anh huodng ctia doanh thu thuan BH&CCDV

AQ (DT) = DT,/NG, — DTy/NG, = 411.096/13.460 —
422.986/13.460 = -0,88

Budc 4: Nhan xét

3.2.1.2. Déi vdi chi tiéu hiéu sudt sit dung VLD
Céc doanh nghiép khi phan tich chi tiéu nay ciing con mot s6 han ché
nhu viéc phan tich hiéu suét st dung TSCD da néu trén.
Trinh tu phan tich chi tiéu hiéu sudt si dung VLD
Budc 1: Chi tiéu phan tich
Goi ®la hiéu suat sit dung VLD thi ® =DT/VLD
Trong do:
DT: Doanh thu BH&CCDV
"VLD: La VLD binh quan
Tuong tu nhu chi tiéu hiéu sudt st dung TSCD, & tir s6 nén
dung doanh thu thuan BH&CCDV. Déi v6i VLD binh quan thi cach
tinh cling giong nhu nguyén gia binh quan TSCD.
Budc 2: Thu thap va tinh toan s6 liéu trén co s& ndi dung cac

y€u td cau thanh chi tiéu phan tich.
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Ky hiéu doanh thu thuan BH& CCDV nam géc va nam phan

tich lan lugt 1a DT, va DT,.

Ky hiéu VLD binh quan nam g6c va nam phan tich 1an lugt 1a
VyvaV,

Buidc 3: Xac dinh doi tugng phan tich va cac nhan t6 anh
hudng dén do6i tugng phan tich bang cac phuong phap thich hop nhu
phuong phdp ti 1&, phuong phép so sanh, phuong phép thay thé lién
hoan ....

Phuong phdp ti 1&: Sir dung phuong phép nay dé phan tich su
bién dong tang hay giam cla hiéu suat sit dung VLD theo ti 1& % qua
cac thoi ky.

Phuong phdp so sédnh: Sir dung phuong phdp nay dé phan tich
su bién dong tang hay giam vé gia tri tuyét doi cua hiéu suat sir dung
VLD qua céc thoi ky.

Phuong phdp thay thé lién hoan: St dung dé phan tich hiéu
suat st dung VLD do anh hudng clia 2 nhan t6 1a doanh thu thuan
BH&CCDYV va VLD binh quan.

Budc 4: Nhan xét, danh gia

Minh hoa: Bing viéc stt dung s6 liéu clia cong ty c6 phan
thuy sén Hoai Nhon dé phan tich hiéu suét st dung VLD nam 2009
so v6i nam 2008.

Bugc 1: Chi tiéu phan tich

DT



phép
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Trong d6:

®: La hiéu suit sit dung VLD

DT: La doanh thu thuain BH&CCDV

V:La VLD binh quan

Budc 2 : Thu thap va tinh toan s6 liéu

+ Goi doanh thu thuan BH&CCDV nam 2008 1a DT,
DT, = 422.986 triéu dong

+ Goi doanh thu thuan BH&CCDV nam 2009 1a DT,
DT, = 411.096 triéu dong

+ VLD binh quan nam 2008, ky hi¢u V,,
Vo =(42.836 + 43.415)/2 =43.125,5

+ VLD binh quan nam 2009, ky hiéu V,
V,=(43.415 + 51449)/2 = 47.432

Budc 3: Phan tich hiéu sudt sit dung VLD bang cdc phuong

a) Phuong phap ti 1é:

@y = DT,/V, =422.986/43.125,5 = 9,81
@, =DT,/V, =411.096/47.432 = 8,67
b) Phuong phép so sanh:

AD =P, Oy =8,67—9,81 =-1,14

¢) Phuong phdp thay thé lién hoan: Dung dé phan tich su bién

dong cta chi tiéu do anh hudng cua DT va VLD binh quan.

+ Do anh hudéng cua VLD binh quan

AD(V) = DT/V, — DT/V, = 411.096/47.432

411.096/43.125,5 =- 0,865

+ Do anh hudng cua doanh thu thuan BH&CCDV
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A®DT) = DT,/V, — DTV, = 411.096/43.125,5 —
422.986/43.125,5 = -0,275
Budc 4: Nhan xét, danh gia

3.2.1.3. Déi voi chi tiéu sinh 1oi cua tai sdn

Hién nay,

trong cic bdo cdo tai chinh dinh ky va hang nam

ctia cac doanh nghiép thuy san trén dia ban tinh Binh Dinh da tinh

todn chi tiéu nay nhung chua phan tich cac nhan t6 anh huéng dén chi

tiéu nay.

Trinh tu phan tich ti suat sinh 16i cta tai san nhu sau:

Buic 1: Chi tiéu phan tich

Ti suét sinh 101

Lgi nhuan truéc thué

o, x 100%
cua tai san STV A
(ROA) Tong tai san binh quan
o LNTT Doanh thu
Ti suat
simhlon x x100% (3.3)
cla tai san
DT Téng tai san binh quan

ROA

Ti sudt 1gi nhuén trén
doanh thu

Hiéu suét sir dung
tai san X

Trong cong thiic trén, 10i nhuan bao gdm loi nhuén tir ba hoat

dong, do vay so liéu v€ tai san xem xét ¢ day cting chinh 1a s6 liéu
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tong i san binh quan trén BCDKT. Doanh thu bao gom doanh thu

thudn BH&CCDV, doanh thu hoat dong tai chinh va thu nhap khac.

Budc 2: Thu thap va tinh toan so liéu

+ Goi LNTT nam gdc va nam phan tich lan lugt 1a LNTT, va
LNTT,

+ Doanh thu ctia ca ba hoat dong nam gdc va nam phan tich
la DT, DT,

+ Téng tai san binh quan nam goc va nam phan tich 1a TS, va
TS,

+ Hiéu suat st dung tai san nam goc va nam phan tich, ky
hiéu 1a H,, va Hy,

+ Ti suat 10i nhuan trén doanh thu nam géc va nam phan tich,
ky hiéu T, va T,

+ Ti sudt sinh 10i clia tai san nam goc va nam phan tich, ky
hiéu 1a ROA, va ROA,

Buidc 3: Xay dung hé thong chi s phan tich bién dong cua ti
sudt sinh 10i cla tai san (ROA) do anh huong cua hiéu suét sir dung

tai san (H) va ti suat loi nhuan trén doanh thu (T).

Hé thong chi s
S6 tuong doi:
H,T H,T H, T
I ROAl 1 1 1 1 0 1
ROA = "H.T, ~ HT, ~ HT
ROAO 010 0 1 010

S6 tuyét doi:
Aroa = ROA, — ROA, = (H,.T, — H,.T,) = (H,.T, — H,.T})
+ (HyT, — H,.Ty)
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Trong d6 :

ROA : La ti sudt sinh 10i cta tai san

H: La hiéu suét stir dung tai san

T: La ti sudt LNTT trén doanh thu

0 : Nam goc

1 : Nam phan tich

Budc 4: Nhan xét, danh gia

Dé minh hoa: Sir dung s6 liéu ctia cong ty c6 phan thuy san
Hoai Nhon dé phan tich ti suét sinh 13i cta tai san.

Buic 1: Chi tiéu phan tich

Budc 2: Thu thap va tinh toan so liéu

+ LNTT nam 2008 va nam 2009, ky hiéu 1a LNTT, va LNTT,

LNTT, = 14.948 triéu dong; LNTT, = 14.046 triéu dong.

+ Doanh thu cua ca 3 hoat dong nam 2008 va nam 2009, ky
hiéu 1a DT, va DT,

DT, = 422.986 triéu dong; DT, = 411.096 triéu dong

+ Téng tai san binh quan nam 2008 va nam 2009, ky hiéu la
TS, va TS,

TS, = (55.732 + 58.735)/2 = 57.233,5 triéu dong

TS, = (58.735 + 64.969)/2 = 61.852 triéu dong

+ Hiéu suét st dung tai san nam 2008 va nam 2009, ky hiéu
H, va H,

H, = DTTy/TS, = 422.986/57.233,5 = 7,39

H, = DT /TS, = 411.096/61.852 = 6,65.

+ Ti sudt LNTT trén doanh thu nam 2008 va nam 2009, ky

hieula T, va T,
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T, = (LNTT/DT)X 100% = (14.948/422.986)x100%

3,53%

T, = (LNTT,/DT)X 100% = (14.046/411.096)X 100%
3,42%

+ Ti sudt sinh 16i cla tai san nam 2008 va nam 2009, ky hiéu
laROA, va ROA,

ROA, = (LNTT/TS)X 100% = (14.948/57.233,5)X 100% =
26,12%

ROA, = (LNTT/TS)X 100% = (14.046/61.852)X 100% =
22,71%

Buidc 3: Xay dung hé thong chi s6 phan tich su bién dong clia

ROA do anh hudng ctia 2 nhan t6 1a hiéu suat sir dung tai san (H) va
ti suat 1gi nhuan trén doanh thu (T).

Hé thong chi s

- S6 tuong doi

Los = (ROAJROA,) =  (H.T/H.T,) =
(H,.T,/H,.T,)X(H,.T,/H,.T,)

- So tuyét doi

Agos = ROA, — ROA, = (H,.T, — H,.T,) = (H,.T, — H,.T,)
+ (H,. T, — H,.T,)

* Tinh toan cac so6 liéu trong hé thong chi s6

ROA, = H,.T, = 26,12%

ROA, =H,.T, =22,71%

H,.T, =7,39x3,42% = 25,27%

* Thay két qua vao hé thong chi sé ta cé

- S6 tuong doi
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Tron = (22,71/26,12) = (22,71/25,27)X(25,27/26,12)
Tzox = 0,869 =0,898 X 0,967 (%)
- S6 tuyét doi
Agor = (22,71 —26,12) = (22,71 — 25,27) + (25,27 — 26,12)
Agor = -3.41 = 2,56 + -0,85 (%)

Buéc 4 : Nhan xét, danh gid

3.2.2. Hoan thién noi dung phan tich hiéu qua tai chinh

Xay dung hé thong chi s6 nham phan tich su bién dong cua ti
suat sinh 16i VCSH do su tdc dong cua cac nhan t6 lién quan.

Trinh tu phan tich anh hudng clia cac nhan td dé€n hiéu qua tai
chinh.

Buic 1: Chi tiéu phan tich

Dé phan tich cac nhan t6 4nh hudng dén hiéu qua tai chinh,

can chi tiét chi tieu ROE dé thay duogc cdc nhan t6 dnh hudng dén chi

tiéu nay.
, LNST
Ti suat sinh x 100%
loi VCSH = VCSH binh quan
(ROE)
Ti sudt sinh LNST DT TSbq
16i VCSH = X x ———— (35
(ROE) DT TSbq VCSHbq
= Tisudt LNST Hiéu suét str Ti s6 tai san

trendoanh thu X dungtiisan X tren VCSH (35

ROE=KxHxM
Trong do:
- K 12 ti sudt LNST trén doanh thu
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- H 1a hiéu sudt su dung tai san

- M 1ati s6 tai san trén VCSH binh quan

Budc 2: Thu thap va tinh toan so liéu

+ LNST nam g6c va nam phan tich, ky hiéu LNST, va LNST;,

+ Doanh thu ctia ca 3 hoat dong nam gdoc va nam phan tich,
ky hiéu DT, va DT,

+ Téng tai san binh quan nim goc va nam phan tich, ky hiéu
TS, va TS,

+ Nguén VCSH binh quan nam gdéc va nam phan tich, ky
hiéu VCSH, va VCSH,

+ Ti sudt LNST trén doanh thu nam gdc va nam phan tich, ky
hiéu N, va N,

+ Hiéu suat st dung tai san nam goc va nam phan tich, ky
hiéu H, va H,

+ Ti s6 tai san trén VCSH binh quan nam gbc va nam phan
tich, ky hieu M, va M,

Buéc 3: Xay dung hé thong chi s6 dé nghién cttu su bién
dong cua chi tiéu ROE do anh hudng ctia 3 nhéan t6 do6 1a ti suadt LNST
trén doanh thu, hiéu suét sir dung tai san va ti so tai san trén VCSH.

Xady dung hé thong chi sé

+ S6 twong doi

IROE

ROE, K, H,M, K.H.M, K,.HM, K,H.M,

+ S6 tuyét doi

ROE, K.HM _K.HM  K.HM X, HM,
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Aror = (ROE, O ROE,) = K,.H,.M, (0 K,.H,.M,

= (K.H.M, O K,H..M) + (K,.H,.M, O K,.Hy.M,) +
(K.-Hy.-M, U K(.H\.M,)

Trong d6:

- K 1a ti sudt LNST trén doanh thu

- H 1a hiéu sudt su dung tai san

- M 1ati s6 tai san tréen VCSH

- 0, 1 1an lugt 1a nam goc va nam phan tich

Buéc 4 : Nhan xét, danh gid

Minh hoa diéu nay : St dung s6 liéu clia cong ty c6 phan
thuy san Hoai Nhon dé phan tich.

Budc 1 : Chi tiéu phan tich

Buidc 2 : Thu thap va tinh todn s6 liéu trén co s& ndi dung cic
y€u td cau thanh chi tiéu phan tich.

+ LNST nam 2008 va nam 2009, ky hiéu LNST, va LNST;,

LNST, =11.211; LNST, = 10.861

+ Doanh thu cua ca 3 hoat dong nam 2008 va nam 2009, ky

hiéu DT, va DT,
DT, = 422.986,9; DT, = 411.096

+ Téng tai san binh quan nam 2008 va nam 2009, ky hiéu TS, va TS,

TS, = (55.372 + 58.735)/2 = 57.053,5 triéu dong

TS, = (58.735 + 64.969)/2 = 61.852 triéu dong

+ Nguon VCSH binh quan nam 2008 va nam 2009, ky hiéu
VCSH, va VCSH,

VCSH, = (10.236 + 7.220)/2 = 8.728; VCSH, = (7.220 +
11.519)/2=9.369.,5
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+ Ti suat LNST trén doanh thu niam 2008 va nam 2009, ky

hiéu K, va K|
K, =LNST/DT, = 11.211/422.986 = 0,0265
K, =LNST,/DT, = 10.861/411.096 = 0,0264
+ Hiéu suét st dung tai san nam 2008 va nam 2009, ky hiéu
H, va H,

H,=7,39; H, =6,65
+ Ti s0 tai san trén VCSH binh quan nam 2008 va nam 2009,
ky hieu M, va M,

M, = TSy/VCSH, = 57.053,5/8.728 = 6,536
M, =TS,/VCSH, = 61.852/9.369,5 = 6,601
Buéc 3: Xay dung hé thong chi s6 dé nghién cttu su bién
dong cua chi tiéu ROE do anh hudng ctia 3 nhan t6 d6 1a ti suadt LNST
trén doanh thu, hiéu suét sir dung tai san va ti so tai san trén VCSH.
Xay dung hé thong chi s6
+ S6 twong doi
+ S0 tuyét doi
Aror = (ROE, O ROE)) =K,.H,.M, O K,.H,.M,
= (K.H.M, O K,.H..M) + (K,.H,.M, O K,.Hy.M,) +
(K.-Hy.-M, O K\.H\.M,)
Cac s6 liéu trong hé thong chi s6
+ ROE, = K,.H.M, = 0,0265x7,39x6,536 = 1,280
+ ROE, =K .H,.M, =0,0264x6,65x6,601 = 1,158
+ Ky.H;. M, =0,0265x6,65x6,601 = 1,163
+ K,.Hy.M, = 0,0265x7,39x6,601 = 1,293

Thay két qua trén vao hé thong chi so ta co
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- S6 tuong doi.

1,158 1,158 1,158 1,163 1,293
X X ———

1,280 1,280 1,163 1,293 1,280

IRO

L. = 0,904 = 0,996 X 0,899

X 1,010

- SO tuyét doi.
Agror = (1,158 0 1,280) = (1,158 [0 1,163) + (1,163 (1 1,293) + (1,293 1 1,280)
Agrog = -0,122 = - 0,005 + 0,13 + 0,013

Budc 4: Nhan xét, danh gid.

3.2.3. Hoan thién biéu mau

3.3. CAC GIAI PHAP NHAM NANG CAO HIEU QUA
HOAT PONG CUA CAC DOANH NGHIEP THUY SAN TREN

PIA BAN TINH BINH PINH.

3.3.1. Giai phap cai thién tinh hinh sir dung TSCP va dau
tu cong nghé hién dai cho ché bién thuy san nham nang cao chat
luong san pham dap tng nhu cau thi truong.

3.3.2. Gidi phdp ndng cao hiéu qud hoat dong nho lua chon
chinh sach tai tro phu hop.

3.3.3. Mot 56 kién nghi vé co ché, chinh sdach doi voi lanh
dao tinh Binh Dinh nham né ho tro cdc doanh nghiép thuy sdn
ndng cao hiéu qud hoat dong;

KET LUAN CHUONG 3

KET LUAN



