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LOIMG PAU

1. Tinh cap thié't caa dé tai

Mot trong nhitng cong cu quan trong gép phan diéu ti€t nén kinh t€ ma Ngan
hang Trung uong stt dung d6 13 cong cu 14i sui't. Ngay nay, xu huéng hoi nhap nén
kinh t&€ th& gidi thi diéu quan trong va trudc tién 1a co ché€ diéu hanh ctia Ngan hang
Trung uong phdi thong thodng. C6 nhu th€ méi tao di¢u kién cho cdc ngin hang
trong nuGc ¢c6 mot san chdi lanh manh va dd sdc canh tranh véi cdc ngan hang nudc
ngoai.

Viéc 4p dung co ch€ 1di sud't thod thuin biing Viét Nam ddng ddnh ddu mot
budc phét trién manh mé ctia Ngan hang Nha nudc trong viéc diéu ti€t nén kinh t&.
Lai suit dudc hinh thanh trén co s§ quan hé cung —cau vé von trén thi trudng tién
té. Tuy nhién trong thdi gian nay Ngian hang Nha nuéc van cong bo 1di suit cd ban
trén cd s& tham khdo cdc mic 1di suit cla cdc ngan hang c6 thi phan 16n lam dinh
huéng cho 13i suit thi trudng.

Budc ddu thyc hién co ché 14i suit thod thudn d3 mang lai hiéu qud kinh t&
cho cdc TCTD ciing nhu cdc TCKT, do 14i sudt dugc hinh thanh trén tinh than
“thudn mua, vira ban”. Tuy nhién, do tinh chat thong thodng clia cd ch€ 14i suit
thoa thuan da dan d&€n nhitng han ché& nhat dinh.

Xuat phdt tir y nghia thuc tién do, tic gid da chon dé tai “Mot sd gidi phdp
gép phan ning cao hiéu qud hoat ddng clia cd ché& 1di sudt thod thuin tai cic
NHTM trén dia ban TPHCM” lam dé tai tot nghiép.

2. Muc dich nghién citu

Muc dich 12 qua phan tich hoat ddng thuc tién clia co ch€ 1di suit thod thuin

trong nhitng nim qua ctia cic NHTM trén dia ban TPHCM th4y dudc nhitng tdn tai
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dé dé nghi mot s gidi phdp thi€t thuc gép phan ning cao hiéu qua cta co ché 1ai
suat thod thuan.

3. Déi tugng va pham vi nghién ciu:

D6i tugng va pham vi nghién cttu clia ludn vin 1a hoat dong cho vay theo lai
suat thod thuin tai cic NHTM trén dia ban TPHCM, nhim dat dudc muc tiéu
nghién ctfu, ludn vin st dung cdc s6 liéu tf ndm 2002 dén 10/2004 va cic so liéu

du bdo c6 ngudn goc ddng tin cdy d€ phan tich.

4. Phuong phap nghién ciu:

Phuonh phdp nghién cttu dudc sit dung xuyén sudt trong luan viin 1a phuong
phap duy vat bién ching, duy vat lich sit, dong thdi van dung mdt s& phucng phap
phan tich téng hop, phuong phdp so sianh, thdng ké. Ngoai ra, tic gid cling tham
khdo, trao d6i y ki€n v6i ngudi huéng dan khoa hoc ciing nhu trao d6i y ki€n véi
cdc dong nghiép trong nganh ngin hang.

5. K&t cau cua luan vin:

P& gidi quyét ndi dung co ban clia dé tai, ngoai 18i m& dau va két luan, bd
cuc ciia ludn vin bao gdm 3 phan chinh nhu sau:

Chuong 1: Co s§ 1y luan chung vé 13i suét trong nén kinh t& thi trudng

Chuong 2: Thuc trang hoat dong clia co ché€ 1di suit thod thuin tai cdc

NHTM trén dia ban TPHCM

Chuong 3: Mot s§ gidi phap gép phan ning cao hiéu qua hoat dong clia co
ch& 13i suat thod thuin tai cic NHTM trén dia ban TPHCM



Trang 7

V§i k&t cau nhu trén , dé tai nghién citu da cd ging dat dudc nhitng muc dich
dé ra. Tuy nhién do ki&n thifc va thdi gian nghién citu c6 han, thi€u sét 1a diéu
khong thé tranh khéi. T4c gid rat mong nhin dugc sy déng gép ¥ ki€n clia quy thay
cO va cac ban.

Téc gid xin chin thanh cdm on PGS.TS Pham Vin Ning — ngudi huéng dan
khoa hoc; cdc ddng nghiép va cdc anh chi cong tdc tai NHNN Viét Nam chi nhanh
TPHCM; cdc ban bé di gitip dd va hd trd tin tinh d€ toi c6 thé hoan thanh t&t luan

vin tot nghiép nay.

TP.H6 Chi Minh, thdng 12/2004
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CHUONG I: CO SG LY LUAN CHUNG VE LAI SUAT TRONG NEN KINH TF
THI TRUONG

1.1 LAI SUAT TRONG NEN KINH TE THI TRUONG
1.1.1 Lich st hinh thanh lai suat

Trong giai doan so ky clia sdn xudt hing héa, nhan loai da ching ki€n nan
cho vay ning 14i. Piéu kién va 1y do tdn tai cia cho vay ning 1di 12 bit ngudn tir
viéc vay mudn d€ ddp tng nhu ciu ddi song nhu in udng, ng nan, thué€ khod,...
Ditng trudc nhitng thoi thic hét sifc gy cdn va bitc xic 12 mudn tdn tai thi phdi
di vay ng, vay d€ ton tai hay khong vay d€ chét vi d6i kém, ng nan, vi suu thué.
Con ngudi khong ¢é su chon lya ma chi biét tudn thl, chdp nhin sy vay mugn
véi bat ky 1di sudt ndo.

Lai sud't cho vay ning Iai Ia 1di suat phi kinh t&€ va phd hoai sdn xuat. Nhung
khi kinh t&€ TBCN ra d5i va phdt tri€n thi van dé lai khdc. Ngudi ta di vay d€
lam von kinh doanh va do d6 phdi tinh dén 1ai sudt phdi trd va ty suat I¢i nhuan
ma ho thu dugc. Khong ai di vay d€ kinh doanh thua 15. Tir d6, cudc dau tranh
gifta nha tu ban sdn nghiép va nha tuw bdn ngin hang dién ra ngdy cang gay git
dé binh quan héa ty sud't Igi nhuan.

Nhung nhu vay vin chua dd d€ loai trir cho vay ning 1di ra khéi ddi song
kinh t& — xa hoi. Phdi ¢c6 mot ban tay hitu hinh, modt quyén lua cu thé d€ can
thiép va xt 1y, d6 12 Nha nuSc. Nha nudc 1a mot thi€t ché€ quyén luc d€ quéan 1y

va diéu chinh cdc quan hé kinh t& x3 hoi. Trén géc do tin dung, khi Nha nudc
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bing quyén lyc cia minh loai trir cho vay ning 14i ra khéi ddi song kinh t& xa
hoi, xem né 12 mdt hoat dong bat hop phdp, thi van dé€ con lai 12 Nha nudc phadi
12 ban tay hitu hinh d€ diéu chinh 14i suat, tifc 12 dua ra chinh sdch 1i suit thich
tng v4i tirng thdi ky nhat dinh

Trd lai nhitng 1y thuyét co bdn ma tir A.Smith dén C.Marx di chi ra 12 : 1i
tirc 12 mot hinh thife gid cd, né 1 gid ca cla tién vay va do dé, 13i suat phdi gin
lién véi ty sudt 16i nhuan binh quian. Ngian hang thuong mai 13 doanh nghiép,
cling phai canh tranh véi cac doanh nghi€p khac cho nén né ciing phai tuan thu

quy luat vé ty suit 1gi nhuan binh quan.
Vé lugng c6 thé khdi quat 1a :
0 < L4i sudt =< Ty suat lgi nhuan binh quan..

Néu 1ai suit <0, titc 12 Am thi ngan hang thuong mai pha sin, con néu lai
suidt > ty suit 1¢i nhuan thi doanh nghiép s& khong vay, nhu vdy ngin hang

thuong mai sé& 16 vOon va phd san.

Nhu vay, van dé 1a phdi bt diu tir cdi goc clia n6 1a ty suat 1gi nhuin binh
quan. Vi th€, tru6c hét ching ta phai tinh d€n y&u td nay. N&u khong tinh dén
né thi cdc doanh nghiép khong hoat dong dudc va hau qud 1a nén kinh t& phai
gdnh chiu. Pé 1a xét tir géc d6 kinh doanh ma vé phia ngudi cho vay 1a cdc ngan
hang thuong mai.

Tir géc d6 vi md, 1di sudt con 12 cong cu clia chinh sich tién té ma diéu d6
lai thuoc vé NHTW. NHTW vdéi tu cdch 12 ngan hang clia chinh phd, 13 noi cho

vay cudi cling, phdi xdc dinh 13i suat tdi chi€t khau dé€ tir d6 diéu hanh 1ai suat
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cdc NHTM. Viéc ting gidm 1di suat tdi chi€t khau clia NHTW sé truc tiép tdc
dong dé&n khdi luong tién t& luu thong. BSi vay, viéc xdc dinh 13i sudt tdi chiét
khau ctia NHTW phdi dudc hinh thanh trén ba cd s§ :

- Xem xét ty suit 1gi nhudn binh quan cla toan bo nén kinh t&

- Tinh to4dn d€ diéu chinh khdi lugng tién té Iuu thong

- Bdo d@dm &n dinh kinh t& vi mé.

Né&u chiing ta phdt trién theo huéng xay dung mot nén kinh t& thi trudng dich
thuc, hoan hdo, 14y canh tranh IaAm ddng luc phat tri€n thi van dé 13i suit 1a van
dé cia NHTW. NHTW phai di€u chinh 13i sudt mot cdch hitu hiéu con cic
NHTM sé€ thyc hi€én sy canh tranh v6i nhau va véi cdc doanh nghi€p khéc theo
co ch€ thi trudng.

1.1.2. M6 hinh hinh thanh lai suit

Khi néi d&n 14i sudt thi vAn d€ mau chdt 1a x4c dinh 13i sudt cho vay — tifc 1a
13i suat dau ra cda tin dung. N6 13 hinh thdi clia gid cd, dong thdi 1a cong cu
diéu ti€t vi md ctia Nha nudc, cho nén 14i sudt phdi thod min dudc cd ba diéu
kién :

- Ngudi di vay ( titc 12 ngudi mua ) chdp nhin trén cd s& so sanh Igi ich thu
dudc giita tiét kiém va dau tu.

- Ngudi cho vay (tic 12 ngudi ban) chap nhan khi thanh todn, doi chi€u véi ty
sudt Igi nhudn binh quin ciia nén kinh t&.

- Nha nudc chdp nhan khi né phit hdp vdi chinh sdch tién té.
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Trén co s& ba di¢u kién d6, NHTW sé tinh todn, xdAy dung va hinh thanh 1ai
sudt tai chi€t khau véi tu cdch 1a ngudi cho vay cudi cling doi véi cac NHTM.

NHTW — ngudi hoach dinh va thyc hién chinh sdch tién t& dung 14i suit tdi
chi€t khau d€ ting gidm lugng tién trong luu thong, d€ kich thich hay han ché&
diu tu phut hop véi doi hdi cla thi trudng thong qua ndi 1dng hay thit chit tin
dung mot cich tuong tng vdi nhip dd phat trién kinh t€.

Pén lugt minh , NHTM dva vao 14di sudt tdi chi€t khadu cia NHTW dé€ xdc
dinh 13i sudt huy dong von (dau vao) va st dung von (dau ra) ctia minh. Ciing tir

day hinh thanh cd ch€ canh tranh giita cic NHTM.
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Trong nén kinh t& thi trudng, 1di sudt 13 gid cd cda tién té, dudc hinh thanh
chii yé€u do quan hé cung cau von thi trudng. Pdi vdi cic td chidc trung gian tai
chinh, 14i suit 12 y&u t6 “dau vao”, “diu ra” va 1a cong cu canh tranh trén thi
trudng tién té. PSi v4i hoat dong kinh t€ vi mo, 1di sud't 1a mot trong nhitng cong cu
ki€m sodt va diéu tiét thi trudng nhim 6n dinh va thic d4y nén kinh t&€ ph4t trién.

Vi th€ 1di su't ¢6 nhitng vai trd sau:

Thit nhdt, tao dong luc kich thich ti€t kiém, phan b3 cdc ngudn von tai chinh,
gép phan giit vitng cdc cin d6i kinh t&€ chd y&u trong nén kinh t&, kiém ch& lam
phdt, 8n dinh tién té vé gid tri d6i ndi va ddi ngoai;

Thit hai, tao di€u kién cho sy phat trién cia cdc TCTD, huéng cic khoin
von tin dung vao cdc linh vuc hoat dong c¢é hiéu quéd va ty sudt 1gi nhuin cao nhat,
ddm bdo cho cdc TCTD trang tradi dugc chi phi hoat dong, bu dip rii ro va cé 1gi

nhuin;

Thit ba, g6p phan tao nén cin ddi cung cau tién té, kiém ché lam phdt, 6n
dinh tién t& vé gid tri d6i noi va doi ngoai.

L4i sudt 1a mot pham tri kinh t€ tdng hop, chiu tic dong clia cdc nhin o chi
y&u: Quan hé cung — cau vé von; mifc do rli ro, lam phdt, ty sudt Igi nhudn binh
quan cta nén kinh t&; mitc bi€n dong cla ty gid; 14i sut thi trudng qudc t&; chi phi
quan 1y kinh doanh binh quan ciia cic TCTD, bao gdm ca chinh sdch thué€ ctia Nha
nuSc ddi véi tién giti dan cu va hoat dong tin dung ngan hang. Py 14 nhan t6 dugc
lugng hod dugc dé€ x4c dinh tinh hdp 1y va du bdo chiéu huéng bi€n dong cla 1ai
sud't thi trudng, tir d6 NHTW c6 su tdc dong thich hdp thong qua viéc diéu hanh cic

cong cu chinh sich tién té d€ huéng cho 13i suit bi€n dong phu hdp vdi muc tiéu
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cia chinh sich tién té. Lai sudt trén thi trudng tién té cé thé dugc chia thanh hai

nhom sau:
- Nhém 13i suat chiu tdc dong clia quan hé cung — cau von:

(1) Lai sudt tin phi€u kho bac (thudng 1a loai ky han 3 thdng), déng vai tro 1a

14i sud't chu&n, thap nhat trén thi trudng tién té;

(2) Lai sudt cdc cong cu huy dong von cda cédc trung gian tai chinh nhu tién

gtri, chitng chi tién gtri, hoi phi€u dugc NHTM chap nhén,..
(3) Lai suat vay von giita cic NHTM trén thi trudng tién té lién ngan hang;

(4) Lai sult cdc khodn tin dung ngdn han ctia cic NHTM cho cdc doanh
nghiép vay 13 14i sudt cao nhat trén thi trudng tién té, 1di sudt clia cdc
NHTM 16n 4p dung cho c4dc doanh nghiép c6 uy tin la mic 14i sudt thap

nhat va thudng goi 1a 13i sut cho vay co ban.

- Nhém ldi sudt do NHTM cong bd dudc sit dung d€ diéu hanh chinh sich
tién t& bao gdm 1ai suat chi€t khau, 1di suat tdi cAp von, 1di sudt cho vay qua dém,
1ai sudt dinh huéng thi trudng lién ngin hang,lii sudt nghiép vu thi trudng md...
Khong gidng nhu nhém 1di suat trén dudc x4c dinh chd y&u theo quan hé cung cau
von,cdc 14i sudt nay dugc NHTW xdc dinh tuy thudc vao muc tiéu cda chinh sich
tién té, dién bi€n tién t& va kinh t&€ vi mo.

D6i véi NHTW céc nudc, viéc sit dung cong cu 13i suat déu trdi qua qud trinh
tir can thiép bing quy dinh mang tinh hanh chinh, ki€m sodt 1di suat truc ti€p, roi
ti€n dén ty do hod 14i sud't hay cd ch€ 1ai suat thi trudng. Trong nhitng thap ky cudi

th€ ky XX, nén kinh t&€ c6 sy phét tri€n vugt bac, hau hét ciac nudc thyc hién chinh
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sach kinh t€ “md” theo xu huéng toan cau hod; thi trudng tai chinh tién té phat trién
theo huéng tu do hod nhiim hoi nhdp va khai thidc khd ning d4p ¥ng nhu ciu phat
trién nén kinh t€, NHTW & nhiéu nu6c da chuyén sang diéu hanh theo co ché 1ai
suat thi trudng va coi d6 12 gidi phap quan trong, c6 tinh “hat nhan” d€ thic diy su

phét trién thi trudng tai chinh theo chiéu sau.

1.1.4 Sy can thiét va vai tro cia NHTW trong diéu hanh 1ii suit trén thi

trudng tién té

Trong viéc hoach dinh va diéu hanh chinh sich tién t& cia NHTW, 1di suat 12
mdt bi€n s§ vi mo day nhay cdm va ludn bi€n dong. V4i tu cdch 1a gia von, 1ai sudt
chiu 4nh hudng clia nhiéu nhan t6 vi md; va cé tdc dong trd lai d6i v6i cdc hoat
dong kinh t€ trong nudc. Viéc xdc dinh 1di sudt do NHTW thuc hién trén thi trudng
tién té chinh 13 mot co s& d€ xdc dinh 13i sudt ngin han, tir d6 ma x4c dinh 13i suat
trung va dai han trong nén kinh t&€. Vi vay, co ch& xdc dinh 13i sut trén thi trudng
von ngin han cia NHTW c¢6 ¥ nghia quan trong trong viéc dua ra cdc tin hiéu clia
NHTW, thong qua cdc kénh truyén din ma tic dong d€n mit bing 1di suit thi

trudng noi chung.

Lai sudt c6 tdc dong diéu ti€t truc ti€p hoat dong tin dung cia NHTM (cho
vay va huy dong von); tdc dong dén 1¢i nhuin ngan hang khi tinh todn k&t qud kinh
doanh, chénh 1éch 13i suit dau ra, dau vao.

Lai sudt hinh thanh trén thi trudng lién ngan hang c6 y nghia quan trong doi
vdi hoat dong ngan hang; 12 co sé @€ TCTD tham khio va xdc dinh cdc loai 14i suat
kinh doanh; 13 tin hiéu quan trong &€ NHTW dua ra quyét dinh can thiép thi trudng

thong qua cdc cong cu chinh sich tién té va cdc mitc 14i sudt nhu: 14i suat thi trudng
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13

md, 13i sui't cho vay cAm c¢&, 13i suat chi€t khau. N6 phdn dnh diing bdn chit 1a “gid
cd” trong quan hé tin dung, quan hé von gifta ngdn hang — khach hang va nén kinh
t€.

Cin ci vao nhitng tin hiéu cda thi trudng tién té (thong qua 1ai sudt) NHTW
“bom” hodc “rit” lugng tién trong luu thong M1, M2, s& dnh hudng dén cic giao

dich chitng khodn, d&€n lam phat va thit nghiép.

Su can thiép va diéu hanh Idi sudt trén thi trudng tién té cia NHTW tic dong
t6i hoat dong ctia nén kinh t€ nhu kich thich hay han ché& diu tw phit hdp vé6i doi hdi
cua thi trudng thdong qua viéc ndi 16ng hay thit chit tin dung mot cdch tuong ng
vdi nhip do phat trién kinh t€.

Hién tai hé thdng Ngan hang Viét Nam dang vAn hanh céc loai 13i suat sau:

Thit nhét, 13i suat tdi cAp von dugc 4p dung khi NHTW thyc hién tdi cAp von
cho cic NHTM véi tu cdch 12 ngudi cho vay cudi ciing. Lai sudt nay do NHTW xdc
dinh. N6 dugc diéu chinh ting hay gidm phi hgp v6i ndi dung va muc tiéu cida
CSTT trong tirng thdi ky va tdc dong mdt cach gidn ti€p 1&n 1di sut thi trudng.

Thit hai, Lai suat trén thi trudng lién ngin hang 12 14i sudt giao dich, thod

thuan giita cic NHTM, cdc TCTD dé ddp tng nhu cu vé von ciia minh.

Thit ba, 13i sudt ddu thau trdi phi€u, tin phi€u NHNN va 13i suit ky phi€u,
trai phi€u ctia cdc NHTM dudc x4c dinh phu thudc vao nhu ciu von ctia nén kinh t&

va muc tiéu hoat dong cla tirng thoi ky.

Thit tu, 13i suat tién gii va cho vay ngoai té cling nhu noi t& da dugc tu do
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1.2 CG CHE PIEU HANH LAI SUAT CUA NHNN
1.2.1.Nguyén tic, yéu ciu va nhitng tic dong anh huéng trong diéu hanh lii
suat

O Viét Nam, chinh sach 1ai sudt dang tirng budc thay ddi theo huéng phit hop
v6i co ch€ thi trudng va hodi nhap qudc t€. Pay chinh 13 y&u t& quan trong d€ gép
phan cdi c4ch linh vuc tai chinh, tién t&, tin dung. V& nguyén tic cd ché thi trudng
c6 sy canh tranh thi t6t nhat 13 14i sudt nén d€ né van hanh theo ding quy luit clia

thi trudng trén cd sG tham khdo 1di sui't cd ban.

~, A 1 A A ~ ~ 2 e N N N
Nhitng nguyén tac, yéu cau cua lai sudt mang tinh chi dao dé di€u hanh nén

kinh t& :
Thit nhdt, xuat phat tir quan hé cung cAu vé von trén thi trudng.

Thit hai, tic dong tryc ti€p dén viéc diéu hanh chinh sich tién té thit chit

hay ndi 18dng phil hdp trong tirng giai doan, thdi ky clia nén kinh té&.
Thit ba, 12 131 suit cho vay cudi cing cia NHNN doi véi NHTM.
Chinh sdch ldi sudt hién nay cé tac dong :
- Khuyén khich tich liiy va 1a trung gian tai chinh.
- Hu6ng cdc ngudn tai chinh vao cdc hoat dong c6 ty suat 1gi nhudn cao nhat.

- Lai sudt tin dung dugc st dung nhu mot cong cu d€ van hanh cd ché tao

tién.

Né&u mudn han ché viéc tao tién clia cic NHTM, NHNN sé ting 14i suit tdi

cap von, kéo theo 1di sudt trén thi trudng giita cdc ngin hang ting 1én, von kha
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dung gidm, NHNN sé& than trong trong viéc cap tin dung, do dé tin dung dugc cip
cho doanh nghiép rat it. Mit khic, vé phia cdc doanh nghiép khi 14i suat tin dung
ting s& 1am gidm nhu cau tin dung, khoi lugng tin dung cip ra gidm di c6 nghia 1a

ngudn von d6i dng tao ti€n ciing s& gidm di.

Lai sudt trén thi trudng tién té ludn ting nén 1di suit trén thi trudng tai chinh
ting 1én, thu hit dau tw nudc ngoai. Cdc nha diu tu sé ding ngoai t& mua ndi té, do
dé thu hep noi t& trong luu thong. Ngude lai, NHNN mudn md rong viéc tao tién
(cung tng thém tién cho nén kinh t&) thi thuc hién ngugc lai tic 12 gidm 14i sudt tin

dung d6i véi cac NHTM.
Hién tai, NHNN thuc hién dong thdi hai cd ch€ di€u hanh 14i suat:

(1) Co ché ki€m sodt truc ti€p 13i suat kinh doanh cia TCTD bing viéc quy
dinh muc 14i sudt tién gti, cho vay, trin 13i sudt cho vay, 14i suit co ban
va bién do trén;

(2) Co ch€ ki€m sodt gidn ti€p 14i suat kinh doanh ctia cdc TCTD bing viéc
cong bo 1ai suit tdi cAp vOn, tdi chi€t khau, 14i sudt cho vay qua dém khi
NHNN tdi cAp vdn cho cdc TCTD va 1di sud't chio mua, chao bdn trén

nghiép vu thi truGng md.
1.2.2 Co ché& kiém soat truc tiép

NHNN cong bd cic mic 1di sudt cu thé d€ cac TCTD lam co sé an dinh cdc
mic 13i sudt kinh doanh cia cic NHTM, dudc cic NHTW st dung phd bié€n trong
diéu kién thi trudng tién té chua phét trién, tic dong clia cdc cong cu chinh sich

tién t& gidn ti€p con y&u. Co ché nay thay ddi qua cdc thdi ky nhu sau:
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-Giai doan t 1990-06/1992: Thuc hién co ch€ 1di sudt “4m”, NHNN quy
dinh cdc mic 14i suat tién g va cho vay, muc tiéu 12 chéng khing hodng, chdng

lam phat.

-Giai doan tr thiang 06/1992 dén 1995: NHNN di thuc hién mot budc
chuyén d6i quan trong, chuyén tir chinh sich 1di suit Am sang chinh sich I4i suat
thuc duong. Vi co ché 13i suat thue duong, NHNN quy dinh san 1ai suat tién gt va
tran 14i suat cho vay, muc tiéu chd y&u la kiém ché& lam phat, gép phan ting trudng

kinh t€.

-Giai doan tir 1996 dén 07/2000: Ti€p tuc cd ch€ 14i suat thuc duong nhung
“ndi 16ng hon” biing viéc thuc hién co ché tran 1di suit cho vay, c6 4p dung mot s6
mtc tran khdc nhau cho khu vuc thanh thi, ndng thon hoic céc loai hinh TCTD khic
nhau trong cing thdi gian nhat dinh. Viéc chi khong ch€ 14i suit cho vay tdi da,
khdng quy dinh 14i suat tién glri nhim hoan thién cong cu 14i suat ti€n t&i muc tiéu

tu do hod 14i suat.

-Giai doan tir thang 08/2000 dé&n 05/2002: Thuc hién co ché 1di suit cd bin
theo quy dinh cia Luat NHNN Viét Nam. Theo Quyét dinh s6 241/NH-QP ngay
02/08/2000 cia Ngan hang Nha nudc da chinh thifc thay cd ché tran 1di sud't cho vay
bing cd ch€ 1di suat co ban doi vdi viéc cho vay bing dong Viét Nam va co ché 1ai
sult thi trudng c6 su quéan 1y ddi v6i cho vay bing ngoai t€.Theo d6, NHNN cdng
bo 14i suat co bdn hang thdng, cdic TCTD 4n dinh 1di suit cho vay khong vudt qud
bién d6 0.3% /thdng d6i v6i cho vay ngidn han,0.5%/thdng d6i v4i cho vay trung, dai

han
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Bang 1.1: Lai sudt cd ban va lai suat cho vay cia cac TCTD

DIEN BIEN LAI SUAT CO BAN VA LAI SUAT CHO VAY CUA CAC TCTD
TU THANG 08/2000 PEN THANG 05/2002

Don vi : %/thang

Théng Lai suit co ban Lai sui't cho vay b/q thi Lai suit cho vay b/q thi
truong thanh thi tri'ong nong thon
Théang 08/2000 0,750 0,775 1,100
Thang 09 0,750 0,775 1,100
Thang 10 0,750 0,775 1,100
Théng 11 0,750 0,775 1,100
Thang 12 0,750 0,775 1,100
Théang 01/2001 0,750 0,775 1,100
Thang 02 0,750 0,775 1,100
Thang 03 0,725 0,750 1,100
Thang 04 0,700 0,750 1,050
Théang 05 0,650 0,750 1,050
Thang 06 0,650 0,750 1,050
Thang 07 0,650 0,750 1,050
Thang 08 0,650 0,750 1,050
Thang 09 0,650 0,750 1,050
Théing 10 0,600 0,750 1,000
Théing 11 0,600 0,725 0,900
Thang 12 0,600 0,725 0,900
Théng 01/2002 0,600 0,725 0,900
Thang 02 0,600 0,725 0,900
Théang 03 0,600 0,725 0,900
Thang 04 0,600 0,725 0,900
Thang 05 0,600 0,725 0,900

Ngudn : NHNN Viét Nam
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Hinh 1.1: P6 thi dién bién 13i sudt cd ban va lai suat cho vay ctia cac TCTD

Trong khodng thdi gian tir 08/2000 d&€n 05/2002, 13i suit cd ban diéu chinh tuong
ddi phit hop véi thuc thi chinh sdch tién té ndi 16ng mot cach than trong; véi bién
dd kh4 rong tao di€u kién cho cdc TCTD an dinh 14i suat cho vay phi hop déi vé6i

quan hé cung cau von & thi trudng thanh thi va nong thon.

-Tw thang 06/2002 tré di: Thuc hién co ch€ 1di suat thod thuidn ma theo dé,
TCTD 4n dinh 14i sudt cho vay bing déng Viét Nam trén co sé cung ciu von thi

trudng va mitc do tin nhiém doi v6i khach hang vay.

C6 thé thdy ring co ché ki€m sodt truc ti€p ndi trén dugc thuc thi theo 16
trinh ti€n t6i cd ch& 13i suit thi truSng d€ chuyén hin sang kiém soat 1ai suit thi
trudng bing cdc cong cu chinh sich tién t& gidn ti€p tir 01/06/2002. Pay la budc
chuyén quan trong, 14i suit huy dong va cho vay ctia cic TCTD dugc “ty do hod”,
phdn 4nh quan hé cung cau von, gép phan khoi thong thi trudng tién t& dwa von tr

ndi du thira d&€n ndi thi€u von.
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1.2.3 Vé co ch& ki€m sodt gian ti€p

NHNN diéu hanh cdc mitc 13i suit tdi cAp von trén co s dién bi€n va muc
tiéu kinh t& vi mo, ndi dung chinh sich tién té “thit chit” hay “ néi 1dng” va thuc
hién vai trd 12 ngudi cho vay cudi cling trén thi trudng ndi té lién ngan hang, qua

trinh ndy dién ra nhu sau:

-Giai doan 1990-1997: Trong giai doan nay, NHNN thyc thi chinh sich tién
té “ thit chit” va ndi 16ng din nhim ki€ém ché& lam phdt va gép phin ting trudng
kinh t€&, cho nén da thuc hién cho vay tdi cAp von d6i v6i cic NHTM nha nuéc véi
mtc 13i sud't khdc nhau d6i véi tirng NHTM. Tir 1991-03/1993, 14i sudt tdi cAp von
dugc quy dinh mifc cu thé; tir thing 04/1993 —1995, 14i suit tdi cAp von dudc tinh
bing % so v6i 1di suit cho vay clia cdc NHTM, NHNN di nhiéu 1an di€u chinh ting
14i suat tdi cAp von 1én mic bing 1di sud't cho vay cia NHTM déi vdi khach hang
dé budc cac NHTM phdi huy dong von tir thi trudng, khong ch€ gia ting khdi lugng
tin dung d€ han ch€ téc d6 gia ting cda tong phuong tién thanh todn, gép phin

giam ap luyc ctia lam phat.

-Giai doan 1998-2000: Nén kinh t& chiu 4nh huéng ning né clia khliing hodng
tai chinh tién t& chidu A va phat trién chim lai nhu ¢6 tinh chu ky. Viéc diéu hanh
chinh sdch tién t& cia NHNN nhim han ch& dén mifc thap nhi't tdic dong xau tir bén
ngoai, ddong thdi ngin chin da sit gidm ting trudng kinh t&.

- Thang 01/1998, NHNN ting ldi sudt tdi cAp von d€ han ché tdc do gia ting
tong phuong tién thanh todn, kiém ché& lam phdt. Nhung nim 1999, thuc hién chd
truong kich cAu ctia chinh phd va chi s§ gid tiéu diing c6 xu hudng gidm, NHNN d3

diéu chinh gidm 13i sud't tdi cAp von tir 1.1%/thang xudng 0.5%/thang.
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- Thdng 11/1999, NHNN duwa vao st dung nghiép vu chi€t khau, tdi chiét
khau gidy tJ c¢6 gid cho cac NHTM, 1di suat chi€t khau dugc quy dinh & mifc thap

hon 0.05%/thdng so véi 1di sult tdi cAp von.

- Niam 2000, NHNN ti€p tuc di€u chinh gidm 1ai suat tdi cAp von va Iai sut
tdi chi€t khau tr mdc 0.5%/thing va 0.45%/thing xudng con 0.4%/thing va
0.35%/thdang; thing 07/2000, NHNN dua vao st dung nghiép vu thi trudng md, 1ai

sud't thi trudng md& dugc hinh thanh qua cdc phién giao dich.

-Giai doan 2001 dén 2002: Ti€p tuc thuc hién chi truong kich ciu cia
Chinh phd, NHNN thuc thi chinh sich tién té “néi 16ng mot cich than trong”, 14i
sut tdi cAp von va 13i sud't chi€t khau ti€p tuc duy tri & mic thAp nhu nim 2000 dé
tao diéu kién cho cdc TCTD vay ngidn han, c6 di von khd dung hoat dong kinh

doanh.

-6 thang ddu nam 2002: NHNN c6 su diéu chinh co ché& diéu hanh ma theo
d6, 14i suat tdi cAp von déng vai trd 13i sudt tran, 13i suat tdi chi€t khau 1a 1di suat
san trén thi trudng tién té lién ngin hang, 1di suit thi trudng m3 déng vai trd 12
cong cu diéu hanh thudng xuyén cia NHNN. NHNN diéu chinh 14i sut t4i cAp von
ting tr 0.45%/thdng 1&€n 0.55%/thdng, 13i suit chi€t khadu van ti€p tuc dugc giit &
mtc 0.35%/thang. Tuy nhién, do 13i sut thi trudng tién té c6 xu huéng ting trong
06 thing dau nim. Thiang 06/2003, NHNN da diéu chinh gidm 13i suat tdi cAp von
xudng muc 0.5%/thang nhim gép phan &n dinh 1ai suit thi trudng. Ngoai hinh thifc
tdi cAp von thong thudng, NHNN dp dung 1di suit cho vay qua dém trong thanh

todn dién t& lién ngin hang va thanh todn bu trir 1a 0.03%/ngay (10.8%/ndam), ti€p
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tuc cong bo 13i suit cd badn nhim muc dich phdt tin hiéu dinh huéng 1ai suat thi

truong.
1.2.4. Kinh nghiém diéu hanh chinh sich 13i sudt & cic nuéc trén thé gidi.
O cdc nude cong nghiép phdt trién.

Ngan hang Nha nudc trung uong st dung 14i suat tai chi€t khau dé tic dong
gidn ti€p t6i 13i sud't tién gii, 13i sudt tién vay clia cdc ngan hang trung gian. Trén
co s d6 cdc ngan hang trung gian tiy tinh hinh thi trudng ma 4p dung ldi suit tién
glii, tién vay d6i véi cac doanh nghiép nhung thudng 1a cao hon 1di suit chi€t khau.
Khi NHTW ting l14i sudt chi€t khau, diéu d6 c¢6 nghia 1a NHTW mudn han ch€ sy

tdng thém tién ra luu thong.
O cdc nuée dang phdt trién

An dinh mtc 14i suit tién gii, tién vay ¢ mic toi da va giao cho NHTW
quyén diéu chinh muc 14i sui't d6. Ly do khong thé cho thi trudng quyé&t dinh mifc

14i suat 12 vi thi trudng tién té trong nu6c chua di sic canh tranh.

Tuy nhién, tit thuc t€ clia ngdn hang thé gidi cho thdy 13i suat tran cirng nhic
da 1am cdn trd sy ting trudng vé ti€t kiém tai chinh va gidm thiéu hiéu ning clia
dau tv. Do d6 nhiéu nudc da thuc hién 14i suat chiu sy quin 1y ctia Nha nudc, c6 thé
c6 hai, khong c6 tdc dong tich cuc ddi véi nén kinh t&€ néi chung, hoat dong ciia cic
doanh nghiép néi riéng. Do do;, c6 khuynh huéng d€ cho thi trudng cé ti€ng néi 16n
hon. Trong diéu kién su 8n dinh kinh t€ vi md chua dugc thi€t 1ap, nha nudc cé thé

quan 1y 141 suAt.
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Cuc dv tri¥ lien bang My (FED): Véi tu cach 1a NHTW, FED st dung két
hdp 1di sudt dinh huéng lién ngan hang va 13i suit chi€t khau d€ ki€m soat 1di sut
thi trudng tién té. Lai sud't dinh huéng lién ngan hang dugc thuc hién trén nghiép vu
thi trusng mé, cdc NHTM gtti tién cho nhau vay qua dém theo 1di sudt nay. FED
xdc dinh va cong b6 mic 14i suit dinh huéng lién ngin hang trong tirng thdi ky tuy
theo muc tiéu ctia chinh sdch tién té. Tir thang 03/2003, d€ han ch& sy bat dn cla
1i sud't dinh huéng lién ngan hang, tranh tinh trang cic NHTM vay vdn qua clta s6
chi€t kha'u véi 1ai suat thap va cho vay lai theo 14i sudt thi trudng, FED thuc hién
cho vay chiét khdu ddi vé6i cdc t6 chic gl tién dudi 3 hinh thifc: tin dung so cip
(Primary Credit), tin dung thtt cAp (Seconddary Credit), tin dung miia vu (Seasonal

Credit)

NHTM Chau Au (ECB): ECB hién dang st dung Idi suat tdi cAp von (Main
Refinancing Operation), 1di sudt cho vay qua dém (Marginal Lending Rate), 1ai
suit tién gl qua dém (Deposit Rate) dé ki€m sodt 13i suat thi trudng. Lii suat tdi
cap von 1a 1di sudt dudc 4p dung d6i vdi cdc khodn vay clia cic NHTM khi vay
ECB tir kénh tdi cAp von c6 ky han 13 2 tudn, sy thay ddi 1di suat tdi cAp von cho
thdy tin hiéu “ndéi 16ng” hay “thdt chit” tién té ciia ECB. Ngoai ra, ECB st dung 1ai
sudt cho vay qua dém va 14i sudt tién gli qua dém déng vai trdo nhu 13 trin va san

13i suat trén thi trirong tién té.

NHTW Nhat Ban (BOJ): BOJ diéu hanh chinh sdch 1di suit thong qua lai
suat chi€t khau va 1di sudt qua dém. K& tir ddu nim 1999 dén nay, BOJ di phai duy

tri chinh sach 14di suat 0%.
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Cic NHTW Thuy Pién, Oxtraylia, Niu Di-1an va Malayxia: NHTW cé4c nuéc
nay déu diéu hanh chinh sdch tién té¢ nhim muc tiéu ki€m sodt lam phat. NHTW 4p
dung cd ch€ cho phép NHTM c6 thi€u hut trong thuc hién cdc dong thanh todn ving
lai vdo cudi ngay giao dich c6 quyén vay qua dém tai NHTW. Phuong thitc cho vay
& day c6 thé dugc sit dung khdng han ché chirng ndo cic NHTM con c6 tai sin hgp
phdp cAm ¢ va khong cé bat ¢t mot tin hiéu xau nao vé tinh hinh tai chinh clia
NHTM. Ciing theo cdch nay, NHTM néu c6 du thira c¢6 thé gii s& du thira dé tai

NHTW theo 13i sudt tién gti.
1.3 CO CHE CHO VAY THEO LAI SUAT THOA THUAN

Thuc chit clia hoat dong tin dung 1a di vay dé cho vay. Vi vdy ngin hang
ludn tim céch di vay va cho vay dugc. Mudn vay, mot di€u kién co ban 12 13i sut di
vay va cho vay phl hgp, cd ngudi gl va ngudi vay déu chdp nhan. Chénh léch Iai
sudt dau ra va dau vdo dd bu ddp chi phi nghiép vu ngan hang, trich 1ap rdi ro va

mang lai 1gi nhuin cho ngan hang.

1.3.1. Tinh tat y&u cua viéc thyc hién co ch& cho vay theo 1ai suit théa
thuan.

Tru6c hét, ching ta cAn hi€u o cho vay theo 14i sut thda thuin 1a gi ?

Khi néi “tv do héa 14i suat”, moi ngudi diéu hi€u ring ldi sut trén thi trudng
tién té khi d6 dugc xdc dinh trén cd s§ quan hé cung - cau vé€ von, su can thiép clia
NHTW d6i vdi 13i sudt trén thi trudng chi 12 nhitng tic dong gian ti€p lam thay ddi

cung cau von, qua d6 1am thay ddi Idi suit thi trudng.
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Khi néi “lai suat thda thuan” nghia 1a 1di sudt dugc xdc dinh trén co s& sy
nhat trf gitta ngudi cho vay va ngudi di vay trong thda thuin vé mot hop dong vay
mugn. NEu mifc 14i sudt thda thuin nay khong bi khong ché€ bdi bién do quan ly, thi
mifc 1di suat thda thuin trong cdc quan hé vay mugn song phuong ciing khong nim

ngoai mifc 1di suét thi trudng dugc hinh thanh trén quan hé cung cau.

Theo cidch hi€u nhu vy, thi cho vay theo 1ii sudt thda thuin, trong mot
chirng muc nao d6 néu khong bi khdng ch& bdi bién d6 quan ly cia NHNN, c6 thé

néi co ché cho vay theo 14i suat thda thuin 12 ddng nghia véi “tu do hod 13i suat «

O bat ky nuéc ndo qud trinh ty do hoa 1ai sudt chi dude xem 1a thanh cong
néu sau khi tu do héa 1di suat hé thong tién té vin dugc dn dinh, 13i suit trén thi
trudng tién té khong c6 nhitng dao dong 16n do sy canh tranh qua mic cla cic trung
gian tai chinh din dé&n sy sup dd ctia hé thong tién t&, 1am 4nh hudng dén sy &n
dinh kinh t€ — x4 hoi, d&€n 10i ich clia cdc nha diu tu, clia ngudi ghi tién cdc trung
gian tai chinh,...

1.3.2. Piéu kién dé€ cho vay theo lii sudt thoa thuan biing déng Viét Nam.

Lai sudt kha da dang va phong phi nhu 14i sué't tién giti c6 ky han, khong c6
ky han, 1di sudt ngdn han, trung han, dai han; 1ai suit cho vay tai cAp von, cho vay
lién ngan hang, cho vay qua dém, 13i suit tdi chi€t khau, 13i suit cd bdn, 1di sult
tran, 13i sudt san, 1di sudt thuc, 1di sudt danh nghia, 13ai sudt cd dinh, 13i suat tha
noi,...

L4i suat 12 mot trong nhitng cdng cu c6 vai trd, tic dong quan trong dén quin

ly vi mod ddi v6i hoat dong kinh t€ trong c¢d ché thi trudng nhu : kich thich tap trung
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ngudn luc tai chinh va phan b né mot cach c6 hiéu qua, gép phan thic nay nén
kinh t€ xd hoi phat trién, 6n dinh muc tiéu chinh sich tién t& qudc gia. Lai suit la
mdt pham trii kinh t&€ tong hgp, phitc tap. B3i n6 13 gid c clia tién té ;ma ban thin
tién t& c6 thé néi 1a mot tap hgp cdc moi quan hé kinh t€ x4 hdi rong 16n, chiu sy
tdc dong clia nhiéu y&u td kinh t& xa hoi. Chiang han, 1di suit chiu sy tic dong clia
quan hé cung ciu von, mic dd rii ro xdy ra nhiéu hay it, chi s6 lam phét cao hay
thap, ty suat 1gi nhuan binh quan cda nén kinh t&, cdc chi phi hoat dong, quin 1y
clia cdc td chitc kinh doanh tién té tin dung, cdc chinh sich quan 1y ngoai hdi, ty gid

va cdc chinh sich kinh t€ x4 hoi ¢6 lién quan kh4c.

Nhitng cd s§ 1y luan va thuc tién clia cdc nudc di va dang thuc hién ty do
héa 14i suét theo cd ch€ thi trudng minh ching ring : thy midc do, 1o trinh, thdi gian,
bién phdp ti€n hanh & mdi nudc khic nhau, thAm chi c¢6 nodi dung ti€n hanh trdi
ngudc nhau. Song nhitng di€u kién can thiét, chii y&u, cé tinh nguyén tic déu dudgc

tinh todn, ton trong khi ti€n hanh ty do héa 1ai suat , nhu 1a :

Méi trudng kinh t& vi mé tuong déi n dinh : v& nhip do ting trudng, phat
trién kinh t&, gid ca, lam phat ...BSi n€u, moi trudng kinh t€ vi m6 khong 6n dinh do
tdc dong nao d6 sé dnh hudng dé€n tu do héa 1ai sudt. Pong thdi cdc luat phdp,
chinh sich, nhit 1a cdc cd ché€ chinh sdch c6 lién quan, tdc dong truc ti€p dén lai
Suit, ty gid,... phdi thich tng, ddm bdo viéc di¢u hanh linh hoat, nhanh, kip thdi khi

c6 tdc dong bat 1gi d€n 1ai suat .

Hé thong tai chinh di manh thé hién & ning lyc tai chinh, kha ning thanh

2, A 2 A N N N 7 ~ A A
toan ddm bao hoat dong c6 hiéu qud, an toan va lanh manh, cé thé chi dong doi
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phé vé6i nhitng dién bi€n x4u cho viéc tu do héa 14i sudt, dit v6i bat luan 1a nguyén

nhan chd quan, khach quan do bén trong nudc hay bén nudc ngoai gay ra.

Hoat dong san xuit kinh doanh cua cidc doanh nghiép, c4 nhan dam bao
¢6 hiéu qua, khd ning ddp ¥ng d&€n mifc can thi€t cho cdc nhu cau thanh téan, ¢

thé ddi pho, xt 1y dugc khi c6 su tdc dong do 1di sudt gay ra.

Du trit qudc gia vé ngoai té cling nhu nén tai chinh cong c¢é di kha ning dé

kip thi tdc dong x@ 1y khi c6 dién bi€n dot xud't do nén kinh t& giy ra.

Céc cong cu, y€u td thi trudng hoat dong trong nén kinh t€ thi trudng dudc
van hanh, vin dong mot cich minh bach, canh tranh tr§ thanh viéc binh thudng,
khong c6 gi xa la v46i cac nha kinh doanh trén thuong truong.

Vai trd va khd ning diéu hanh, gidm sit, tic dong cia NHTW ddi vé6i viéc
thuc hién muc tiéu chinh sich tién t& & mic c6 thé can thiép kip thdi, nhanh, hié¢u

qua khi c6 bi€n dong bat Igi lién quan dén ty do héa 14i sult .

Pé diam bio sy thanh cdng cia tu do hoa Idi suit, Viét Nam ciing nhu cdc
nudc trén th€ gidi déu dua ra nhitng budc di than trong phi hgp vé6i cdc di€u kién

phdt trién kinh t& ctia qudc gia.

Song @€ ddm bdo cho su thanh cong, va cho vay theo ldi suit thda thuin
mang lai nhitng hiéu qué thiét thuc, thi can xem xét dé€n cdc di€u kién kinh t& vi
mo, vé€ su phat trié€n cda khu vuc tai chinh trong thdi diém nay. Bén canh dé ciing
cAn xem xét d&€n khia canh tdm 1y, d€ viéc thuc hién 14i suit cho vay thda thuin

ddm bdo c6 nhiéu ngudi chap thuin véi it tic dong vé mit chinh tri, tao ra mot
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dong luc cho viéc huy dong tiét kiém va sit dung von hiéu qua nhat 1 khu vuc nong
thon.

N6i t6i 1di sult tic 1a néi t6i vAn dé€ gid cd cda mot loai hang héa dic biét
trong mot thi trudng dic biét. P81 véi ngudi mua (tdc 12 ngudi di vay), 1di suit 1a chi
phi ma ho phdi bd ra dé€ c6 dudc quyén st dung von nhan r6i trong xa hoi. P& véi
ngudi ban (tic 12 ngudi cho vay), 1di suat 1a mifc 1¢i tifc ma ho ki€m dugc tr sy
nhuong quyén st dung von cda minh trong mot thdi gian nhit dinh. Nhu vy, 13i
sudt phdi dugc thda thuin clia ca hai bén ma néi rong hon 1a do thi trudng quyét
dinh. Song dé€ dié¢u hanh chinh sich tién té quoc gia, NHTW cdc nudc sit dung cong
cu 1di sudt mot cach linh hoat (duéi dang gidn ti€p hoic tryc ti€p) theo tirng thdi ky,

c6 k&t hop ddng bd vdi cac cdng cu chinh sdch khic.

Tém lai, 1di suit 12 mot cong cu quan trong dic biét trong tay NHNN dé
hoach dinh va di€u hanh chinh sdch tién té. Lai suit 13 vaAn dé hét stc nhay cdm
trong nén kinh t&, n6 tdc dong d€n moi khau ctia nén qua trinh sin xuit kinh doanh,
tich lu§, tiéu dung, ti€t kiém va dau tu,... Kinh nghiém qudc t&€ va thuc tién nudc ta
trong nhiéu nim d6i mdi cho thdy vai trdo quan trong clia co ché diéu hanh 1di suat
ddi véi muc tiéu dn dinh va phdt trién thi trudng tai chinh tién té thic ddy sin xuat
kinh doanh va ting trudng kinh t€.

Chinh vi vai trd quan trong d6 cia 13i sudAt ma NHNN ngay cang hoan thién
hon trong chinh sich diéu hanh 14i suit cda minh. Ngay 30/05/2002, Thong ddc
NHNN ban hanh Quyét dinh s6 546/2002/QD-NHNN vé viéc thyc hién co ché 1di
sudt thod thuan trong hoat dong tin dung thuong mai bing dong Viét Nam ctlia cdc

TCTD d6i v6i khdch hang. Theo quy€t dinh ndy, TCTD sé& xdc dinh 14i sudt cho
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vay bing dong Viét Nam trén cd s cung cau von thi trudng va mifc do tin nhiém
ddi véi khach hang vay 1a phdp nhan va cd nhian Viét Nam, phdp nhan va cd nhin
nuéc ngodi hoat dong tai Viét Nam. Co ch€ di€u hanh 14i sudt thong qua 13i suat co
bdn va bién do khong ché 1di suit cho vay (cong 0,3% ddi véi cho vay ngdn han va
0,5% ddi véi cho vay trung dai han) dudc bai bd. Tuy nhién NHNN van ti€p tuc
cong bo 1ai sudt cd bdn trén cd s tham khdo mifc 1di suat cho vay thuong mai doi
vdi khdach hang t8t nhat cia nhém cdc TCTD dudc lua chon theo quyét dinh cla
Thong d6c NHNN trong tirng thdi ky d€ 1am tham khio va dinh huéng 14di suit thi
trudng, phit hdp vdi quy dinh cia luat NHNN, dong thdi NHNN chi dong 4p dung
cdc bién phdp dé ki€m sodt bi€n dong cia 14i suit thi trudng, ddm bio dugc yéu

cau va muc tiéu chinh sdch tién té trong tirng thdi k.

Hién tai, nhu cau von tin dung & Viét Nam rat I6n. Mot dit nudc dang nhu
mdt cong trudng xay dung, tAp nap thi vin dé von ludn mang tinh thsi su. Chuyén
thira von 13 khong thé c6! Van dé 1a gid ban d6 nhu th€ nao c¢6 phit hgp véi ngudi
mua hay khong? Gid ban d6 c6 hgp 1y khong? Thi€n y cia ngudi ban ra sao? Pay
12 vin dé cin suy nghi. Nhian bi€t dudc sy trin trd nay nén mot cd ché méi vé 1ai

sudt dd ra doi d€ c6 thé dap tng t6t dugce nhitng doi hdi cap thi€t ciia nén kinh t&.

Tuy méi chi 12 mot thdi gian ngin trién khai thuc hién cho vay theo 14i suat
thod thuan, nhung di git hdi dugc mot s6 thanh cong diang ké&. P6 1a do xuat phat tir
mdt quan di€m ding. Vi cdi dudc trudc mit 12 vai trdo cia NHNN trong diéu hanh
chinh sich tién té khong mang tinh citng nhidc hanh chinh nhung hét sitc chi dong,

hi€u qud, phut hgp vdi tin hi€u thi trudng.



Trang 32

CHUONG 2: THUC TRANG HOAT PONG CUA CO CHE LAI SUAT THOA
THUAN TAI CAC NHTM TREN PIA BAN TP.HCM

2.1 TINH HINH KINH TE XA HOI TPHCM - NHUNG PONG GOP CUA HE
THONG NGAN HANG POI VOI SU PHAT TRIEN CUA NEN KINH TE
TREN PIA BAN

2.1.1 Qué trinh hinh thanh va phat trién cta hé théng ngin hang tai

TPHCM

2.1.1.1 Giai doan ti 1975 dén truéc 26/03/1988 (hoat dong theo moé hinh
ngdn hang mot cdp)

Sau ngay mién Nam hoan toan gidi phéng, hé thong ngan hang Viét Nam
hoat dong theo mo6 hinh ngin hang mot cAp, va ton tai duy nhat mot loai hinh ngan
hang quoc doanh thudc s& hitu Nha nude. C4u tric NHNN 1a mot khdi thdng nhat tir
trung uwong dén cAp tinh, thinh phd, quan, huyén, thi xa va hoat dong chi yéu theo
dia du hanh chinh. Tai TPHCM, dugc hinh thanh va tdn tai gdm cdc chi nhdnh ngin
hang:

- Chi nhanh NHNN TPHCM c¢6 cdc don vi ngan hang truc thudc & 18 quén,
huyén

_ Chi nhdnh NHDT & xay dung TPHCM

- Chi nhanh NHNT TPHCM

Ba chi nhdanh ngdn hang nay hoat dong trén cing mdt dia ban, chiu sy quan

ly cdia NHNN, thuc hién theo nhitng chi tiéu k& hoach thdng nhat dugc phan bd tir
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NHTW, ddng thdi c6 su 1anh dao truc ti€p clia cAp uy Pang, chinh quyén thong qua
ddu mdi chi nhdnh NHNN TPHCM.

Nén kinh t€ & giai doan nay ti€p tuc khé khin. Padng, Chinh phi c6 chii
truong d6i mSi vé phan phdi lvu thdng, phdt huy tinh ty chi cho doanh nghiép, cii
cich gid — tién luong. Xo4 bd din tirng buc ché dd bao cidp nhim thido gd nhitng
khé khin cho kinh t& — x4 hdi. Nhung k&t qui con han ché , nén kinh t& phat trién
khong can doi; gid ca ting, boi chi tién mit, toc do lam phdt phi ma  (487.2% nim
1986); dnh hudng d€n dJi song kinh t&€ xa hoi, 1ong tin ctia nhan dan bi gidm sit.

Chinh vi nhitng ton tai néu trén, ddi hdi bitc xiic phdi thic ddy méi quan 1y
kinh t&, buc di ddu tién 13 ddi mdi hé thong 6 chifc va hoat dong ngan hang theo
nghi quyét dai hoi Pang 1an thit VIL

2.1.1.2 Giai doan tir 26/03/1988 dén tritoc ngay 01/10/1990

Ngay 13/07/1987 HPBT ban hanh chi thi 218/CT cho phép NHNN chuyén
sang hé thdng ngan hang hai cap.

Ngay 26/03/1988 HPBT ra nghi dinh 53/HPBT. Theo nghi dinh nay, NHNN
Viét Nam 13 cd quan ctia HPBT dudc td chifc theo hé thdng thdng nhit trong ci
nudc gdom hai cap:

- CA4p11a NHNN

- Cap 212 cdc ngan hang chuyén doanh truc thudc

Mb hinh t8 chifc b6 may hoat dong va chic ning clia cic ngan hang quy

dinh nhu sau:

*NHNN Viét Nam

LA ngan hang cla cdc ngin hang, thyc hién chifc ning quin Iy nha nuéc vé

linh vyc tién t&, tin dung va ngin hang trong nén kinh t€. Tru s& chinh dit tai Thi
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dd Ha Noi va dudc 1ap cdc chi nhdnh tryc thudc theo khu virc, mdi chi nhdnh & tirng
khu vyc ddm trdch nhiém vu clia minh theo dia ban da dudc quy dinh. Thoi ky nay,
G TPHCM c¢6 chi nhanh NHNN khu vuc 1.

*Cac ngan hang chuyén doanh:

Thyc hién chifc ning kinh doanh ctia ngidn hang trong linh vuc tién té, tin
dung tai TPHCM co6:

-Chi nhdnh ngan hang Cong thuong thanh phd bao gdm 13 don vi § quan.

-Chi nh4dnh ngin hang Nong nghiép thanh phd bao gém 5 don vi § cdc huyén
ngoai thanh.

-Chi nhdnh ngin hang ngoai thuong thanh pho

-Chi nhénh ngin hang dau tu phdt trién thanh phd

Su d6i méi tao diéu kién cho cdc ngan hang chuyén doanh hoat dong ning
ddng hon, quan tAm hon dén cdc nghiép vu ting cudng ngudn von, tip trung thu hiit
tién mit.. Ty 1& huy dong von ting din theo thdi gian; Tdng du nd nim sau cao hon
nim trudc, mic du chua x6a bd duge ngudn von do NHNN hd trg nhung tirng budc
da quen dan véi phuong thirc di vay dé cho vay.

T& chic hé thdng ngan hang hai cAp theo Nghi dinh 53/HPBT 1a hoan toan
phli hop vdéi diéu kién chuyén nén kinh t€ k& hoach héa tip trung bao cAp sang co
ch€ thi trudng c6 su quin 1y cia Nha nudc. Qua thuc t€ da bdc 10 modt s6 nhude
di€m chua hoan thién trong hoat dong quan 1y, kinh doanh vé tién t&, tin dung ...
doi hdi phai ti€p tuc dudc bs sung stra d6i cho hoan thién.

2.1.1.3 Giai doan tic 01/10/1990 dén truéc 01/10/1998 (Hoat dpng ciia hé

thong ngdn hang hai cdp khi cé phdp lénh ngén hang)
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Ph4p 1énh NHNN Viét Nam va phédp I€nh ngan hang, hgp tdc xa tin dung va
cong ty tai chinh ra doi (23/05/1990) c6 y nghia quan trong, tao moi trudng phap 1y
ddy dd vé hoat dong ngin hang ddi ndi va doi ngoai, ting thém quyén luc cho

NHNN va cac TCTD.

Sy ra ddi ca phdp 1énh ngan hang da tao diéu kién cho viéc phat huy vai trd
tv chd ctia cdc NHTM trong viéc chli dong khdi thic moi ngudn von, thyc hién ché&
dd hach todn kinh t&€ ddc 1ap, d6i mdi cong nghé ngan hang,.Tuy nhién sau mot
thdi gian thuc hién, cting v6i sy d3i m&i va phat trién cda nén kinh t& thi phap Iénh
ngin hang van con nhiéu han ch& nhit dinh. Chinh vi th€ ma mot doi hdi khach

quan va tit y€u 1a phdp 1énh ngin hang phdi dudc nang I&én thanh luit.

2.1.1.4 Giai doan tix 01/10/1998 dén nay (Hoat dong ciia hé thong ngdn hang
khi c6 ludgt NHNN va ludt cac TCTD)

V6i yéu cau cip bach, luat NHNN va luit cic TCTD da dudc Qudc hdi va
nudc CNXHCN Viét Nam thong qua ngay 12/12/1997 va cé hiéu luc k€ tir
01/10/1998.

- Luat NHNN tao cd s& cho su quin 1y tdp trung va thdng nhat toan bd hoat
dong ngan hang vé mot dau moi. Qua do, sé tao thuin Igi cho NHNN thyc hién
dudc vai trd va chiic ning clia minh 13 gép phan 6n dinh gi4 tri dong tién, gidm sat
hoat dong an toan clia hé thong ngan hang. Luat NHNN con luat hod toan bd quy
trinh quan ly cdc TCTD, tir khau xét duyét, cAp gidy phép thanh lap va hoat dong
dén viéc quan ly thudng xuyén hoat dong clia t§ chitc nay, k& cd viéc can thiép dé

xt 1y khi ngan hang, TCTD gip khé khin c6 thé giy ra tic hai ddi v6i sy 8n dinh
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clia hé thong va cudi cling 12 tao c¢d s& phdp 1y cho viéc x{ 1y thu hoi gidy phép,

giai thé, thanh ly.

-Luit cacTCTD da tao cd s6 phdp 1y cho sy phdt trién an toan clia ngin
hang, TCTD thong qua cdc quy dinh lién quan dén tinh doc 1ap, ty chi trong kinh
doanh cua tirng don vi véi tu cdach 1a nhitng phdp nhan ddc 1ap. Ludt con dua ra
nhitng quy dinh lién quan d&€n quyén va nghia vu clia cdc bén tham gia trong mot
giao dich ngan hang, nhitng quy dinh nhiim ting cudng trich nhiém ki€m tra, ki€m
sodt nodi bd,... tao diéu kién @€ TCTD phdt huy vai tro cia minh dé hoat dong c6
hiéu qud hon, an toan hon cho sy nghiép CNH-HPH dat nudc....

Hién nay, bén canh viéc phdt trién quy mo vé hoat dong, cic TCTD phat
tri€én manh vé mang Iu6i hoat dong trén dia ban va ngoai dia ban TPHCM. Pén
cudi thadng 12/2003, mang Iu6i hoat dong clia cdc ngan hang trén dia ban nhu sau:

- NHTM Nha nudc: 3 vian phong dai dién, 1 hdi sd, 3 s§ giao dich, 38 chi
nhanh cdp 1, 45 chi nhdnh cap I, 56 phong giao dich

- NHTM c& phin : 17 hoi s38, 3 s3 giao dich, 45 chi nhdnh cAp 1, 41 chi nhanh
cap II, 40 phong giao dich. Ngoai ra, con c6 5 chi nhdnh cip 1 clia cic NHTMCP
¢6 hoi sG chinh ngoai dia ban TPHCM.

NH lién doanh: 4 hoi s va 1 chi nhdnh cap 1

Chi nhanh NH nudc ngoai: 14 chi nhanh chinh, 4 chi nhdanh phu

Cong ty tai chinh ¢ phan: 2 cong ty tai chinh truc thudc Téng cong ty

Cong ty cho thué tai chinh: 3 hdi sG va 1 chi nhdnh céng ty cho thué tai

chinh
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- Quy tin dung nhan din: ¢6 9 Quy tin dung nhan din cd sd va 1 Quy tin

dung khu vuc
2.1.2 Tinh hinh kinh t& - xa héi TPHCM

TPHCM nim trong toa do dia 1y tir 10°38> dén 11°10° vi do Bic va 106°45°
kinh dd Pong, giita viing Nam bo- mdt khu vuc gidu tiém ning. TPHCM c6 dia gidi
hanh chinh véi c4c tinh Long An, Tay Ninh, Binh Duong, Pong Nai, Ba Ria-Viing
Tau, riéng phia nam ti€p gidp bién Pong v6i 15km bd bién. Véi nhitng dic di€m
thuan Igi vé vi tri dia 1y thuin 1¢i nhu vdy nén TPHCM 12 trung tAm kinh t& cla c
nude. Cdc thanh phan kinh t€ von cé stc song ning dong, tiém tang da khong

ngirng phat tri€n trén moi linh vuc san xuit, kinh doanh, dich vu va xudt nhap khau.

Dién bién tinh hinh gid ca thi trudng clia modt s6 mit hang thi€t y€u nhu
luong thye, thyc phdm, gid sit thép, xing dau, nhya ting cao dd 1am cho chi s& gid
tiéu diing ting manh, so v6i cudi ndm 2003, chi s6 gid tiéu dung trén dia ban TP dat
6,77% (c4 nudc dat 7,2%). Dién bién nay tdc dong dnh hudng d€n mot sd linh vuc
hoat dong san xuat kinh doanh trong nén kinh t&. Tuy nhién ddnh gia chung, trong 6
thdng dau nim 2004 tinh hinh kinh t€ x hdi thanh phd ti€p tuc dién bién va ph4t
trién theo xu huéng tich cyc. Tdng sdn phdm ndi dia (GDP) ting 9,9%. Trong dé
khu vuc dich vu ting 8,8%, khu vuc ché bi€n (cong nghiép va xay dung) ting
12,5%, khu vuc néng - 1am — thuy san gidm 20%. Cac hoat ddong kinh doanh thuong
mai, du lich, dich vu va xuit nhap khdu déu c6 mic ting trudng kha. Pay 13 nhitng
dién bién tich cyc ddi véi hoat dong ngan hang trén dia ban thanh phd, trong mdi
quan hé ngan hang — khach hang va nén kinh t€. Bén canh d6, gid ca hang ho4, clia

thi trudng trong nudc va th€ gidi van ti€p tuc phic tap, s€ tdic dong 4nh hudng gidn
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ti€p d€n hoat dong khai thdc va sit dung von cia cic TCTD trén dia ban trong mdi
lién hé lam phat — 13i suat va ty gid.

2.1.3 Nhitng déng gép cua hoat dong ngian hang tac dong dén sy phat
trién kinh t& cia TPHCM

Trong nhitng ndim qua, bén canh viéc thuc hién t6t cdc chd truong chinh sich
cia UBND TPHCM, d4p ttng mot cdch t6t nhat cdc nhu cau vé vdn, vé dich vu
phuc vu cho phat trién sdn xui't kinh doanh, hoat ddng ngan hang di gép phan vao
su ting trudng va phat tri€n kinh t& thanh phd , tao diéu kién dé TP c6é thé hoa

A N e (4 2 2, YRR N 4.
nhap vao sy phat trién clia ca nuée noi ri€ng va trong khu vyc néi chung.

a. Gop phan thiic ddy tdng truéng va phdt trién kinh & ddt nudc néi chung
va kinh t& TP néi riéng, v6i tdng du ng cho vay dén 30/06/2004 trén dia ban TP dat
118.337 ty (ting 17,2% so vdi cudi ndm 2003) dd d4p dng nhu cau von rat 16n cho
nén kinh t&, phuc vu phét tri€n sdn xut kinh doanh trén nhiéu linh vyc. Trong dé
du ng cho vay kich cau dau tu dat 822 ty (ting 16,8% so vdi cung ky); du nd cho
vay KCN-KCX trén dia ban TP dat 8.292 ty (ting 57,3% so véi cung k¥ ); du ng cho
vay phuc vu phét tri€n nong nghiép va ndng thon trén dia ban TP dat 4.097 ty (ting
34% so v6i cung ky). Thong qua cdc chuong trinh tin dung nay, hoat dong tin dung
ngan hang TP d3 ddp ng cdc nhu cAu von, dich vu tao diéu kién trién khai va thuc
hién cdc du 4n x4y dung va phat trién cd sd ha ting giao thong, y t&, gido duc cia
thanh phd; thic diy hoat dong san xuit kinh doanh cia KCN, KCX phét trién. Qua
d6 tao diéu kién thic ddy va ting trudng hoat dong kinh doanh xuit nhip khiu,
chuyén dich va phat trién kinh t€ khu vuc ndng nghiép ndng thon theo hudng phat

tri€n kinh t& hién dai.
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b.Thuc hién cdc chuong trinh muc tiéu lon cia TPHCM

Theo s6 liéu bdo cdo thong ké tir 18 TCTD trén dia ban thuc hién cho vay du
4n dau tu thudc chuong trinh kich cau cia UBNDTP dé&n nay da thyc hién 81 dv 4n,
trong d6 cho vay truc ti€p cht dau tu 76 du 4n véi tdng du ng 800 ty; cho vay don vi

thi cong bic cau 5 du 4n vé6i tong du ng 22 ty.

Tinh dén ngay 30/06/2004, cac TCTD da phat trién va 1ip dit mdy ATM
trong cdc KCN, KCX . Téng cong 19 mdy, trong d6 KCN Tan Tao: 02 mdy; KCN
Téan Binh: 01 mdy, KCX Tan Thuin: 08 may, KCX Linh Trung: 08 mdy. Theo d6
tdng so tai khodn c4 nhan md va giao dich 12 39.141 tai khodn, chi€m 14,7% so véi
tdng s6 tai khodn cd4 nhidn md tai cac TCTD trén dia ban véi tdng s6 du tai khodn 14
169.824 triéu dong. Pay 1a dich vu c6 kha ning phdt trién nhanh va hiéu qua, bdi
nhu cau thi trudng 1a rat I6n, s6 lugng cong nhan dang 1am viéc tai cdc KCN, KCX
trén dia ban TPHCM 13 132.997 ngudi chi€ém 15% tong s6 lao dong trén dia ban
thanh phd. Chinh su tién ich clia thé: tién 1di, an toan, tao diéu kién chi tiéu c6 k&
hoach. Vi vay, cic TCTD dang xem xét d€ c6 thé phat tri€n dich vu nay hon nita
tao diéu kién d€ TP c6 thé€ hoa nhip ciing v4i su phdt trién cia khu vuc ciing nhu
thé gidi.

D&i v6i chuong trinh phuc vu sy phat trién ndng nghiép va nong thon ctia TP,
hoat ddng cda ngan hang ciing d6ng gép mdt phan khong nhd. Téng du nd cho vay
phuc vu phdt trién ndong nghiép va nong thon trén dia ban TP dat 4.097 ty, ting
11,9% so véi dau nim. Ting trudng du nd cho vay phuc vu phét tri€n nong nghiép
va nong thon gin lién vdi nhitng dién bién tich cyc tit tinh hinh thi trudng ndng san

phdm, thuy hdi sdn da kich thich hoat dong sin xui't nong 14m thuy hii san trén dia
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ban TP phat trién. Trong d6 c6 nhi€u du d4n nudi tdm, chin nudi bd sita, du 4n nudi
cd, phat tri€n du lich sinh thdi di va dang dudc trién khai. Riéng chuwong trinh 419 “
hé trg ldi vay cho h¢ néng dan” thudc du 4n phat tri€n hai cdy, hai con G cdc huyén
ngoai thinh di va dang trién khai theo co ché& phdi hdp giita ngan hang- s tai chinh

va UBND céc quéin huyén.

2.2 THUC TRANG CHO VAY THEO LAI SUAT THOA THUAN TAI CAC
NHTM TREN PIA BAN TPHCM

2.2.1 Poi nét vé cd ché& 1ai suat thoa thuian

Ngay 30/05/2002, Thdng doc NHNN ban hanh Quyét dinh s& 546/2002/Qb-
NHNN vé viéc thyc hién co ché 14i sudt thod thuin trong hoat dong tin dung thuong
mai biing dong Viét Nam cia TCTD ddi véi khach hang. Quyét dinh ¢ hiéu luc tir
ngay 01/06/2002. Theo quyét dinh nay, TCTD s& xdc dinh 1di sut cho vay bing
ddng Viét Nam trén cd s§ cung cau von thi trudng va mifc do tin nhiém ddi véi
khiach hang vay la phdap nhan va cd nhin Viét Nam, phdp nhin va cd nhan nu6c
ngoai hoat dong tai Viét Nam. Tuy nhién NHNN van cong bé mifc 1di suit cd ban

dé tham khdo va dinh huéng 13i sua't thi trudng.

* Lgi ich ciia ldi sudt théa thudn.

L4i sudt thda thuin 12 14i suat khong c6 nhitng rang budc nhat dinh, 13i suit
phdn 4nh ding quan hé cung ciu von trén thi trudng. Viéc 4p dung lai sud't thda
thudn s€ mang lai nhitng 1¢i ich sau :

Thit nhdt, trong qua trinh hoi nhap kinh t&€ qudc t€, tu do chu chuyén von da

nang cao dugc hiéu sud't clia nén kinh t&€ va cho phép sit dung mdt cach hop 1y nhit
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cdac ngudn luc sdn c6 cho diu tu, nhiéu doanh nghiép cé diéu kién ti€p can dugc

ngudn vén ngan hang.

Lai sudt thda thudn cho phép cdc TCTD chii dong dua ra 13i suit ti€n gk va
13i suit tién vay d6i v6i nén kinh t€, tir d6 tdc dong dén doanh nghiép va dan cu,
khi€n ho thay d6i hanh vi tiét kiém va diu tu cda minh theo huéng cé 1di cho ting

trudng kinh t€.

Vén 13 mot ngudn lvc hi€m hoi, vi thé phai st dung nhu thé nao cho c¢6 hiéu
qud. V& mit nay, 1di suit thda thuin s& cho phép ting ngudn von nhan rdi bing
cach huy dong tich lily trong nudc. Lai sudt ting 1én, mdt mit s& 1Am ting von dau
tur thong qua viéc tiét kiém trong nén kinh t&€ va do d6 loai bd tinh trang nhu ciu
von qud mifc. Mit khdc, 13i sudt cao s& din dén cdc du 4n dau tu chi dugc thuc hién
néu 1gi nhuin do du 4n d6 mang lai 12 cao. Mot khi 4p dung 1di sudt thda thuin thi
ngudi vay khong bao gid bi thi€u vén, ho chi cn nhic giita hiéu qud do viéc sl

dung von vay mang lai vdi 13i do vay von tra t6 chifc tin dung.

Thit hai, 13i suat thda thuin sé tao diéu kién phan b6 ngudn von cé hiéu qua

hon.

Khi nén kinh t€ ctia mot quoc gia phat trién dén modt mirc dd ndo d6, thi mo
hinh phan phdi von cé su chi dao tryc ti€p ctia Nha nudc s& boc 16 nhiéu han ché,
bdi khong c6 mdt chinh phit hay NHTW ciia quéc gia nao dé dd kha niang dé€ phan
bd va ki€ém sodt viéc phdn bd ngudn von mot ciach cé hiéu qua cho hang van nhu
cau st dung von khdc nhau, cho di bd mdy thanh tra cia ngin hang cé 16n bao
nhiéu chiing nita. Vi vay, 14i sudt thda thuin vira tao diéu kién ting von diu tu, cdi

thién hiéu qua diu tu vira tao diéu kién thuin Igi cho ludng von qudc t&€ chdy vao



Trang 42

trong nudc. Thuc t€ & nhiéu nudc di chi ra ring : Trinh do phdt trién kinh t€ cang
ting thi ty héa 1ai suit hay cd ch& 13i sudt thda thuin cing cin thi€t va cang dem

lai 1¢i ich cho nén kinh t&.

Thit ba, & Viét Nam kinh nghiém diéu hanh 1i suat trong thdi gian qua cho
thdy khi 1di suat bi ki€m sodt chit ché di tao diéu kién cho céc trung gian tai chinh
phi chinh thic phét tri€n va canh tranh manh mé& véi cdc trung gian tai chinh chinh
thitc cd vé huy dong von va cho vay von. Qud trinh ndy dia din d&n nhi€u bat cip
trong nén kinh t€. Co ché& 1ai suat thod thuin gitp ngudi dan cé thé ti€p xtic ngudn

von ngan hang dé dang hon. Ho khong con cAm gidc ngin hang xa vdi nifa.
Song ciing ¢6 nhitng bat I¢i khi thuc thi c6 ch€ 13i suit thda thuin.
* Nhitng bét loi khi thuc thi ldi sudt cho vay théa thudn.

Mot la, cic NHTM khong ngirng md rong hoat dong cho vay néu nhu thi€u
su ki€m séat chit ché, c6 thé din dén tinh trang tich tu nhanh cdc khoin vay kém
chat lugng. Nhu vay, nhitng yéu kém cia khach hang vay von sé& dnh hudng dén
chat lugng tin dung cia NHTM.

Hai la, v6i cd ch€ 13i sudt thda thuin, cdc ngan hang sé& ndi 16ng di€u kién
cho vay, chap nhan d9 rii ro cao d€ khich hang ti€p cin dugc von véi 1di suit cao,
diéu nay d& din d&€n nguy cd khiing hodng tin dung do mot sd khich hang c6 thé
chap nhan v&i ldi sud't rd't cao nhung v6i y dd lira ddo d€ chi€m dung von clia ngin

hang.
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Vi th€, thyc thi cd ch€ 13i suit thda thuin khong c6 nghia 1a chAm dit moi
gidm sat hay nhitng quy dinh ma ngugc lai, TCTD sé& phai ki€m soét chit ché hon

trong qud trinh thAm dinh du 4n, ra quyét dinh cho vay von.

Thit ba, d6i v6i cac TCTD ning luc tai chinh va khd ning canh tranh ciing da
dudc tirng budce nang 1én, do dang thyc hién manh mé cdc budc cai cdch : co ciu lai
cdc khodn ng xau, ting von didu 1& dé€ ddm bio dudc cic tiéu chi an toan von, ning
cao trinh do quan 1y, chat lugng tin dung, dich vu, 4p dung cong nghé tin hoc trong
hoat dong ngan hang.. Piéu nay ciing 12 mot nhan t& quan trong hd trg cho sy thinh
cong cla ty do héa 14i suat . Tuy nhién ning luc quin Iy von khd dung cda céc
TCTD con han ché€, qua d6 thuc hién viéc ludn chuyén, diéu ti€t nguén von trong
hé thdng ngin hang con chim, tinh ning ddng cia cic NHTM trén thi trudng tién
t& con chua cao. Bén canh d6, ty 1€ an tdoan von tuy dudc quan tAm thuc hién nhung
vain & mic thap, di€u d6 1a bat 1gi cho viéc thuc hién ty do héa 14i suat c6 hiéu qua.

2.2.2 Tinh hinh hoat dong huy dong vén

Dién bi€n tinh hinh 14i sudt VND trong nhitng nim qua ludn c¢6 xu hudng
ting, hap din ngudi dan gli tién vao Ngan hang. K&t qué 13 toc do ting trudng
ngudn von huy dong lién tuc ting trong thdi gian qua, ddp @ng kip thdi nhu ciu
ngudn von ting I&én trong nén kinh t&. Cu thé:

Bang 2.1:Tinh hinh huy déng von ctia cic NHTM trén dia ban TPHCM

Don vi tinh:ty dong

%so0 sanh nam sau s/v nam trugc
Vén huy dong 2001 2002 2003 6 thang 6 théng diu
daunam | 54055001 | 2003/2002 | nam 2004 /

2004 2003

B?ing VND 37.952 52.835 77.572 88.184 39.22% 46.82% 13,7%
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Bing ngoai té (quy 27.764 | 33.161 37.000 45.414 19.44% 11.58% 22,7%
ra VND)
Téng von huy dong | 65.716 | 85.996 | 114.572 133.598 30.86% 33.23% 16,6%

(Ngudn : NHNN VN chi nhanh TPHCM)
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Hinh 2.1:P thi bi€u dién tinh tinh huy dong von clia cic NHTM trén dia ban

TPHCM

Nim 2002, sy ra ddi cia chinh sich méi “Co ché 1di sut thoa thuan”, da tao
di€u kién cho cdc ngan hang chd ddong hon trong viéc khai thic ngudn vén. Din
dén tong ngudn von huy dong trong nim 2002 dat 85.996 ty dong ting 30,86% so
v6i nim 2001, trong d6 huy dong von bing VND dat 52.835 ty dong ting 39,22%,
bing ngoai t& dat 33.161 ty dong ting 19,44% so v6i nam 2001.

Chuyén tir co ché di€u hanh 1di suit theo 1di sudt co ban sang co ché 1di suat

thod thuin da tao di€u kién cho cdc TCTD niing dong va chl dong hon trong hoat
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dong kinh doanh. Theo d6 13i suit thod thuan da khic phuc dudc mot so ton tai clia
co ch& 1di suit cd ban, cho phép cic TCTD chii dong diéu chinh 14i suit (huy dong
va cho vay) phl hdp vdi 1di sudt thi trudng, phdn dnh ding tinh hinh quan hé cung
cau vé von trén thi trudng. Pong thdi qua dé gidp cho TCTD ting thém dugc tinh

canh tranh thong qua 13i suat.

Trong 5 mic 13i sudt huy dong ctia cdc TCTD trén dia ban, tuy theo ky han,

loai tién giti c6 mifc 13i suat khdc nhau.
Loai ky han 3 thdng: 0,55% - 0,66%
Loai ky han 6 thang: 0,62% - 0,7%
Loai ky han 12 thang trG 1é€n: 0,55% - 0,79%

Trén da phét tri€n clia co ché 13i suit thod thuin, trong nim 2003 cic TCTD
did ddy manh khai thac ngudn von trong nén kinh t€ d€ ddp tng cho nhu ciu von
dang ting 1én. Sy canh tranh giita cdic TCTD ciing gép phan lam ting 14i suat. Dién
bi€n nay tdc dong anh hudng truc ti€p dén hoat dong ngan hang, khach hang va

nén kinh t&€ theo mdi quan hé ting trudng va kich cau clia nén kinh t&

Véi mifc 1di sudt huy dong phd bi€n 6,7% -8%/mim, tong huy dong von trong
nim 2003 ctia nén kinh t& dat 114.572 ty ddng ting 33,23% so v6i nim 2002; trong
dé, huy dong biing VNP dat 77.572 ty dong ting 46,82%, bing ngoai t& dat 37.000

ty dong ting 11,58%.

Co ché 14i suat thod thuin vira c6 hiéu luc cdc TCTD da & at ning mdc 14i
sudt huy dong clia minh, 1am cho 13i suit thi trudng c6 chiéu huéng ting, 14i suit

tién gli ting v4i bién do khd 16n, khodng 0,05% - 0,07%/thang. B&n thing cudi
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nim 2003, 14i sudt thi trudng cé chiéu huéng gidm, 13i sudt tién gl gidm manh

khoang 0,1%/thang.

Trén thyc t€ tinh hinh huy dong vén cta cac TCTD trén dia ban trong nhitng
thdng dadu nim 2004 van ti€p tuc ting trudng déu. Theo s& liéu wdc tinh nim 2004,
tdng huy dong von trén dia ban dat 147.300 ty dong, ting 28,57% so v4i diu nim
2003 . Trong d6, huy dong von bing VNP dat 98.500 ty dong ting 26.98%, bing
ngoai té dat 48.800 ty dong ting 31,89% so v6i niam 2003.

Su thay ddi, diéu chinh ting 13i sudt cia mot s6 TCTD mang tinh hinh thitc
huy dong hap din nhu phdt hanh ky phi€u c6 thudng, ti€t kiém xd s6, thudng trén
tong s6 du ti€t kiém... Lai sudt ma cdc TCTD 4p dung hién nay phd bi€n & mic
0,58% - 0,62%/thang d6i véi loai ky han 3 thdng, 0,58% - 0,64%/thdng d6i vdi ky
han 6 thiang, 0,63% — 0,66%/thang d6i véi loai ky han 12 thang.

Hién tai mot s6 TCTD dua ra cdc chién lugc thu hiit khach hang gt tién vao
chi nhanh minh thdng qua c4c hinh thic cu thé nhu:

NH A Chéu vé6i chuong trinh “ Géi ti€t kiém tring xe Mitsubishi” tir ngay
10/11/2004 d&n hét ngay 26/01/2005

NHNo&PTNT Viét Nam t8 chic dgt huy dong von x§ s6 tring thudng vang
“AAA” va cdc qua ting hap din khi giti tién tai cdc chi nhdnh cia NHNo&PTNT
trén dia ban TPHCM ciing nhv trén toan qudc

NHDTPT chi nhinh TPHCM vira c¢6 dgt huy dong ti€t kiém du thudng, tdng

cdc gidi thudng I1én t6i 1,8 ty dong.
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NH DPong A vira chiao hang thé “Tiét kiém Thinh vugng” d€ huy dong ngudn
von trung - dai han trong din cu véi ménh gia t8i thi€u 1a 10 triéu ddng cho cic ky
han 13 thang, 24 thang, 36 thang véi mdc 1di suat cudi ky cho cdc ky han tir 9,42 —
9,6%/nam. Bén canh “Thé ti€t kiém Thinh vudng”, NH Dong A vira két hgp véi
thanh doan TPHCM, ban qudn ly Khu c6ng nghé cao TPHCM thod thuidn dy an
“cung cAp 50.000 may vi tinh v6i gid wu ddi” thudc chuong trinh “phd cép tin hoc

cho thanh nién TPHCM”

Co ché€ 13i suit thod thuin nhu mot lyc ddy phd vd cdc rao can vé 14i sudt cd
dinh. T khi di vao thyc tién, cd ché 14i suat thod thuin tdc dong lam cho ldi suit
dao dong lién tuc, nhitng cudc canh tranh 14i suit cling dién ra lién tuc va cang gay

git giita cdc TCTD d& gianh thi phan trén thi trudng tién té.

M3i ngin hiang vdi nhitng dic diém riéng vé pham vi hoat dong, linh vuc
kinh doanh, mdi trudng kinh doanh di nghién citu tim ra mdt khung 14i sut thich
hgp dé c6 thé tdn tai, ditng vitng va phat trién an toan trong su canh tranh khoc liét
clia nén kinh t€.

Trong thuc t€ khé c6 thé xdc dinh dugc ngudi thing cudc trong cudc chay
dua 13i suit nay vi co ché 1di suit thod thuin thuc hién mic 14i suit sé bi€n dong
linh hoat va khong dugc cong bd rong rdi d€ ddm bao tinh canh tranh giita cdc ngin
hang.

Thi phan hoat dong clia ciac hé thong ngin hang trén dia ban TPHCM dugc

thé hién qua bang sau:
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Bang 2.2: Thi phan huy dong von ctia cic NHTM trén dia ban TPHCM

DPon vi : Ty dong

Thi phan vén huy dong

H¢ thong ngan hang Niim 2002 Niim 2003 6 thang diu nim 2004
So'tién | Ty trong So tién Ty trong So'tién | Ty trong

NHTM NN 43.163 | 50,19% | 57.506 | 49,53% | 62.933 | 47,47%
NHTM CP 24712 | 28,74% | 32.707 | 28,00% | 40.686 | 30,69%

NH Lién doanh 3.272 3,80% 4.724 4,04% 4.206 3,17%
CN NH nu6c ngoai | 14.849 | 17,27% | 21.533 | 18,43% | 24.745 | 18,67%
Cong 85.996 | 100,00% | 116.470 | 100,00% | 132.570 |100,00%

17.27%

3.80%

2874%

4.04%

a019%

(Ngudn: NHNN Viét Nam Chi nhanh TPHCM)
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Hinh 2.2: B4 thi bi€u dién thi phdn huy dong von cliia cic NHTM trén dia ban

TPHCM

Qua bang so liéu va dd thi bi€u dién thi phin cia cic NHTM trén dia ban

TPHCM trong nhitng nim qua ta thdy: Thi phan huy dong v&n ctia cic NHTM Qudc
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doanh lu6n chi€m ty trong cao nhat, thudng chi€m khodng 50% tong ngudn vén huy
dong, diéu nay cho thiy vai trd quan trong cia hé thong NHTM qudc doanh trong
viéc cung ng von cho nén kinh t&€. S§ di cic NHTM co thé lam dugc diéu d6 1a do
cdic NHTM di dp dung tdt co ché 1di suat thod thuin, chii dong dua ra cdc chinh

sdch nhim thu hidt khach hang.
2.2.3 Tinh hinh hoat dng tin dung

Hoat dong tin dung ctia hé thong NHTM trén dia ban trong thdi gian qua dat

mc ting trudng cao, thé hién du ng nim sau ludn cao hon nim trudc. Cu thé:

Bang 2.3:Tinh hinh hoat djng tin dung cia cic NHTM trén dia ban

TPHCM
Pon vi: Ty dong
6 thang
A - 2, h o o 24
Du ng cho vay 2001 2002 2003 da;og:m %so0 sanh nam sau s/v nam trudéc
6 thang diu
2002/2001 | 2003/2002 nim
2004/2003
ijgz?omnhtha' 56.189 | 74.243 | 100.886 | 118.337 | 32,13% 35,89% 17,30%
id tri
Bing VND 39.555 | 52450 | 67.902 | 76304 | 32.60% 29.46% 12.37%
Bing ngoai € (quy | ¢ cay 21793 | 32.984 | 42.033 31,01% 51,35% 27 43%
ra VND)
2. Theo thoi han 56.189 | 74.243 | 100.886 | 118.337 | 32.13% 35.89% 17.30%
Nedn han
gan s 35890 | 45.186 | 59.865 | 70607 | 25.90% 32.49% 17.94%
Trung dai han 20299 |29.057| 41.021 | 47.730 |  43.14% 41.17% 16.36%
Tongdung chovay | o \e5 | 74043 | 100.886 | 118337 |  32.13% 35.89% 17.30%

(Ngudn : NHNN Viét Nam Chi nhanh TPHCM)
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Hinh 2.3: P) thi bi€u bién tinh hinh hoat dong tin dung ctia cic NHTM trén
dia ban TPHCM

Dién bién ciia 1ai suit cho vay phin d4nh phlt hgp véi tinh hinh quan hé cung
cau vé von trén thi trudng hién nay. Ty theo loai cho vay, tinh kha thi ca dy 4n,
sy’ tin nhiém trong quan hé ngan hang véi khich hang,..Trén co s& 1di sudt binh
quan dau vao cdc TCTD dua ra cdc mic 13i suit cho vay phu hgp véi tirng d6i
tugng khach hang. Lii suat cho vay ngidn han tir 0,65% - 1,05%/thang; trung - dai
han tir 0,72% - 1,32%/thang. Vi mitc 13i sudt cho vay linh hoat da tao diéu kién
thudn 1¢i cho ngudi dan ti€p cin vSi ngudn von clia ngan hang va tim ra ngudn von
phit hgp v6i nhu cau cia minh. Chinh vi th€ ma du nd tin dung trén thi trudng nim
2002 dat 74.243 ty ddng ting 32,13%. Trong d6, du ng cho vay bing VND dat
52.450 ty ddng ting 32,6%, du ng cho vay ngin han dat 45.186 ty dong ting 25,9%,
du ng cho vay trung — dai han dat 29.057 ty dong ting 43,1% so v6i 2001.
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Trong nim 2003, tdng du ng cho vay trén dia ban dat 100.886 ty ddong ting
35,89%. Trong d6, cho vay bing VNP dat 67.902 ty dong ting 29,46%, bing ngoai
t& dat 32.984 ty dong ting 51,35%, cho vay ngin han dat 59.865 ty dong ting
32,49%, cho vay trung dai han dat 41.021 ty dong ting 41,17% so v6i nam 2002.

Theo bdo cdo 6 thang ddu nim 2004 cia NHNN chi nhanh TPHCM, tdng du
nd cho vay dat 118.337 ty, ting 17,3% so v6i dau nim. Trong d6, du ng tin dung
VNP dat 76.304 ty dong ting ting 12,37%; du nd ngoai t& dat 42.033 ty dong ting
27,43%. S& di nhu vy 12 vi nhu cu dau tuv dy 4n ting nhanh, c6 nhi€u du 4n dau
tu tot clia chinh phd, cia UBNNTP trong chd truong kich cau diu tu, phét trién co

s& ha tang, thiic diy nén kinh t& ph4t trién.

V& thi phan du ng cho vay, du ng cho vay trong hé thong NHTM qudc doanh
luén chi€m ty trong cao nhat (khodng 50% trong tdng du ng), di€u nay cho thay vai
trd chi dao clia hé thong nay trong viéc tri€n khai chinh sich tin dung cia NHNN.
Thi phan du ng cho vay clia cic NHTM trén dia ban TPHCM dugc thé hién qua

bang sau:
Bang 2.4: Thi phan cho vay cia caic NHTM trén dia ban

DPon vi: Ty dong

Hé thong ngan hang Thi phin cho vay
Nam 2002 Niam 2003 6 thing dau 2004
S6 tién Ty trong S6 tién Ty trong S6 tién Ty trong
NHTM Nha nude 38.001 51,18% 48.426 48,00% 54.728 46,25%
NHTM C6 phan 19.814 26,69% 29.160 28,90% 32.642 27,58%
NH Lién doanh 2783 3,75% 3.946 3,91% 4.479 3,78%
CN NH nuGe ngoai 13.645 18,38% 19.354 19,18% 26.488 22,38%
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Cong 74.243 100,00% 100.886 100,00% 118.337 100,00%

(Ngudn : NHNN Viét Nam Chi nhanh TPHCM)
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Hinh 2.4: B4 thi bi€u dién tinh hinh hoat dong tin dung tai cic NHTM trén
dia ban TPHCM

Su canh tranh gay git gifta cic NHTM trén dia ban TPHCM thé hién qua

mifc 13i sudt bi€n dong thudng xuyén qua cac thdi ky.

Bang 2.5: Dién bi€n 1di suit thi trudng tir 01/06/2002 -> 30/09/2004

01/06/02 | 31/12/02 | 31/06/03 | 31/12/03 | 30/06/04 | 30/09/04

1.Lai suat tién gii BQ

+ 3 thang 0,55 0,57 0,64 0,61 0,62 0,61
+6 thing 0,58 0,60 0,67 0,64 0,65 0,64
+12 thang 0,62 0,64 0,70 0,67 0,68 0,67
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2.Lai suat cho vay BQ
-Ngin han: 0,77 0,88 0,91 0,90 0,91 0,93
-Trung — dai han 0,85 1,02 1,01 0,98 0,99 1,01
(Nguﬁn: NHNN Viét Nam Chi nhanh TPHCM)
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Hinh 2.5:D6 thi bi€u dién 13i sui't huy dong clia cic NHTM trén dia ban

Qua béng 14i suat ta thdy, sau khi co ché 1di sudt thda thuin cé hiéu lyc trén
thi trudng 13i suat dién bi€n rat sd6i dong. Cac TCTD dwa ra cdc mic 1di sut huy
dong khic nhau nhiim thu hit ngudén vén nhan rdi trong din cu. Su canh tranh giita
cdc ngan hang 1am cho mot s6 ngan hang khong c¢6 nhu ciu vé von thuc sy nhung

dé giit thi phan va vén huy dong ma cdc TCTD di khong ngin ngai ting 14i suit,
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din dén tinh trang nhu ciu 40 vé von. Chinh vi th€, trong nhitng thing dau nim
2003, cic TCTD dua ra cdc mic 13i sudt huy dong rat cao. c6 ngan hang dua ra mifc
13i sua't huy dong 0,72%/thdng, nhung nhu cau v6n clia nén kinh t€ chua dat dén dé.
Di¢u nay gidi thich tai sao 1di sudt huy dong cla nhitng thing cudi nim 2003 gidm

manh.

DIEN BIEN LAI SUAT CHO VAY
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Hinh 2.6:D6 thi biéu dién 13i sud't cho vay ctia cic NHTM trén dia ban

Tir @6 thi trén ta tha'y 1di sui't huy dong von va 14i suat cho vay ndi té lién tuc
ting lén, dic biét 1a 1di sudt cho vay trung dai han. Su ting 1én d6 nhat dinh tiém
an rdi ro cho c3 ngudi vay va ngudi di vay, tic dong truc ti€p dén hoat dong khai
thdc va sit dung von ctia cic NHTM va hon thé nita, n6 sé& tdc dong nghich d&én nén
kinh t€ theo huéng: co ch€ Idi suit ting, 1am chi phi dau vao ting, lam ting gid
thanh va kich thich ting gid. Mic khéc, 13i suit ting khong khuyén khich ngudi dau
t vay von md& rong sidn xuat kinh doanh, 4nh hudng dé€n qud trinh ting trudng va

phét trién ctia nén kinh t&.
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2.3 PANH GIA KET QUA HOAT PONG CUA CO CHE LAI SUAT THOA
THUAN TRONG NHUNG NAM QUA.

2.3.1 Nhitng két qua dat dugce

Su ra ddi clia cd ché 14i suat thod thuin da tao ra mot du ludn tich cuc trong
ddi song kinh t€ x4 hoi. V6i cd ché nay, ngudi ta tin ring nhitng bat hop 1y, thi€u
cong bing trong xd hoi cii s& dan dian bi xod bd, tit cd dudc thay bing quy luat
“thudn mua, vira ban” va tat cd déu dudc canh tranh trong moi trudng lanh manh.
Theo nguyén tic nay, cic TCTD sé& tim moi cich c6 dugc cdc ngudn von ré nhat,
chi phi hoat dong thdp nhit va khdch hang lam in c6 hiéu qud nhit. Nguoc lai,
khach hang ciing s& tim d&€n cdc TCTD c6 13i suit cho vay thap nhat, hoat dong bén
vitng nhat. Sau thdi gian thyc hién cd ché€ 14i thod thuin dia mang lai nhitng két qud

sau:
Mot la, gop phdn thuc hién chii truong chinh sdach ciia TPHCM

V6i co ché 1di suit thod thuin, cic TCTD chi dong khai thdc ngudén von
nhan rdi trong dan cu véi mic 1di sult linh hoat cho cdc ky han khdc nhau. Thong
qua céc hinh thitc huy dong hap din ciing nhu phat hanh ky phi€u, trai phi€u véi lai
sudt cao da thu hit ngudi din gli tién vao ngan hang. V6i ngudn von huy dong
dugc, cdc TCTD da thuc hién tot cdc chd truong cda UBND TPHCM nhu cho vay
kich cau dau tu, cho vay KCN — KCX, cho vay phit trién nong nghiép va ndng

thon.

Hai la, thuc hién cho vay theo ldi sudt thod thudn cung cdu vé von sé quyét

dinh miic l@i sudt thi truong.
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DAy chinh 1a budc ti€n 16n cla co ché di€u hanh 13i suit & Viét Nam trong

ti€n trinh phat tri€n cta hé thdng tai chinh, ti€n tdi tw do hod hoan toin vé lii suit.

Viéc 4p dung cd ch€ 1di sudt mdi, ngay cang tao cd hdi cho NHNN thyc hién
cdc cong cu diéu hanh chinh sich tién té theo huéng gidn ti€p, han ch& dan cic
cong cu tryc ti€p, ti€n tdi viéc diéu hanh chinh sich tién té theo mot hé thong cic
cong cu hién dai, chi can thiép vao nguyén tic thi trudng ma khong phd v& cdc

nguyén tic hoat dong cla thi trudng.
Ba la, cac TCTD duoc canh tranh trong méi truong lanh manh hon.

Cd ch€ 14i suat thod thuin tao tinh tu chli cho cdc TCTD trong hoat dong
kinh doanh clia minh, ty duwa ra l1di sudt huy dong ciing nhu ciin cit cdc yéu t§ dau

N 2 -, ~e A
vao d€ dua ra muc 1ai suat cho vay.

Su canh tranh trén thi trudng gidp cho cdic TCTD phadi tinh todn dén hiéu qua
kinh doanh clia minh. B&i néu kinh doanh khong hiéu qua, don vi sé khong thé
difng virng trén thuong trudng va mat uy tin d6i v4i khach hang. Va viéc 13y lai uy

tin @6 khong phdi 12 chuyén mot sém mot chiéu.
Bon la, ddp iing moi nhu cdu ciia nén kinh t¢.

Trong nén kinh t€ thi trudng, mic thu nhap khdc nhau, tinh chat rii ro khic
nhau clia cdc khach hang tao ra kha ning thich &ng cdc gid von khic nhau cia céc
khdch hang. Nhu vay, 1ai suét thod thuin giip NHTM dép tng dugc nhiéu loai
khach hang khdc nhau tir géc do gid von khic nhau. Lai sudt thod thuin tao diéu
kién d€ ti't ca cic chi thé khic nhau c¢6 nhu ciu vé von déu cé thé ti€p can dugc

vdi ngudn von clia ngan hang va dugc tu do Iya chon ngin hang — ndi ho cin vay
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von va do d6 tao xu th& canh tranh giita cdc ngan hang vé gid von va chat lugng
dich vu. K&t qua 12 13i suat thod thuin hudng tdi viéc gidm gid thanh clia ddng von

vay va chat lugng phuc vu khdch hang ctia ngdn hang phai tot hon.

Ngay nay vdi sy phat trién nhu vii bdo clia cong nghé thdng tin, phuong tién
thong tin da dang phong phi lam cho ngudi dan ti€p can dudc su ti€n bd cla thé
gidi, tir d6 mit bing dan tri cia ngudi dan dugc ning cao. Chinh vi thé&, ho c¢é nhu
cau va doi hdi cao hon trong viéc sit dung ngudn von vay. Ho dé dang tim dudc ndi

phuc vu tot cho nhu cau cda minh va lya chon gid bédn tin dung phu hgp v6i minh.
Ndm la, ddy li nan cho vay ndng ldi.

V6i viéc thuc hién co ché 14i sudt thod thudn, 13i sudt phdn 4nh ding cung
cAu thi trudng von sé dudc chu chuyén hgp 1y hon tir thanh thi vé ndng thon, ddp

rng nhu cau von dau tu phat trién ndng nghiép va ndng thon.

V&i mife 13i sudt nhu ngan hang nhu hién nay, ngudi din gt tién vao vin c6
1gi hon so véi viéc dau tu vao bat dong sin, hién dang tram ling va 10i nhuin sé&
khong hap din hon khi luat dit dai c6 hiéu luc tir sau ngdy 01/07/2004, trong khi dé
dau tu vao trdi phi€u chinh phii, v6i mitc 1di sut cao nhung thdi han dai, khé dianh
gid dugc 1di ich thu dudgc trong tuong lai; con vdi thi trudng chitng khoan, doi hdi
nha dau tu phai c6 ki€n thiic phan tich danh gid va sy mao hi€m.

Miit khdc, thyc hién cho vay theo 14i suat thod thuan biing VND Ia thuc hién
dudng 18i chl truong ctia Pang va yéu ciu cda Chinh phd. Trong xu thé hoi nhip
véi cdc nudc trong khu vuc va thé gidi, Viét Nam khong thé hanh dong mot cich

riéng biét ma phdi hoa minh cling v6i dong chdy cida sy phat trién.
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2.3.2 Nhitng ton tai ciia viéc thyc hién cho vay theo 1ai suit thoa thuin
2.3.2.1 Han ché cua co ché€ lai sudt thod thudn:

- Lai suat thoa thun 1a 13i sudt hinh thanh trén co s& thoa thuin giita hai bén
trong hoat dong tin dung va phdi bdo ddm quyén Igi cho cd ngudi di vay va ngudi
cho vay. Vi vay, khi 4p dung 13i suit thda thudn sé& c6 nhiéu loai 1ai suat khdc nhau
cho nhiéu d6i tugng va c6 nhiéu loai 14i suit giita cac dia ban khic nhau. Sy canh

tranh gitta cic TCTD vé 14i sudt dang gay git va s& con gay git hon.

- Hién tugng khong ch€ thi trudng, canh tranh khong lanh manh. D6 1a cudc
canh tranh khong cin sifc vé 14i suit giita mot bén 1a cdic NHTM Nha nuéc cé
nguodn lyc 16n vé von, vé cong nghé, vé kinh nghiém va kha ning kinh doanh véi
mot bén 13 cac NHTM c6 phan kha ning von va di€u kién kinh doanh han hep, sé&
ludn chiu thiét thoi hodc nguy co rii ro cao trong kinh doanh, thi phin tin dung c6

nguy cd ngay cang bi thu hep.

- Trong xu th€ hdi nhap kinh t€ qudc t€, v6i co ché€ thodng nhu vay sé tao 4p
lyc canh tranh 16n 1én cic NHTM trong nudc. Cac ngin hang nudc ngoai vdi cong
nghé hién dai, trinh do k§ thuat cao, chit lugng phuc vu t5t s& c6 uu thé hon va dé

dang thén tin cic NHTM nhd bé trong nudc.

- V6i co ché€ 1di suat thod thuin, cic TCTD dua nhau ha ldi suit cho vay
nhim 16i kéo khach hang, tao ra nhu cau 4o vé ciu tin dung din dén sy ting trudng
tin dung qué néng. T d6 4nh hudng dén hoat dong ctia nén kinh t&€ , vi né khong

phdn dnh ding ban chat thuc ctia nén kinh t&.

2.3.2.2 Riii ro cao ti viéc thuc hién co ché lai sudt thoa thudn
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- Tao ra 4p lyc vé& von va 1di suat canh tranh. Do nhu ciu von ddp tng cho
mdt s& dy 4n 16n tai mot s6 NHTM nén cdc ngan hang ndy d3 ning lii suit huy
dong von ting 1&én, bén canh d6 thi trudng von cling dang phat trién thong qua viéc
phat hanh trai phi€u Chinh phd, trdi phi€u do thi v4i 1ai sudt kha cao. Do d6, mot sO
ngan hang khong c¢6 nhu cAu von ting thém nhung dé giit khiach hang khong bi
gidm von huy dong nén bt budc phdi ting 1di sudt 1én tr d6 tao ra mot sy canh
tranh 1di suat gifta cdc ngan hang. Su canh tranh nay di tao ra mot nhu ciu 4o vé

’

von.

- Su canh tranh gifta cdc ngan hang tao dp luc ting 14i suat trén thi trudng.
Su ting 1én d6 nhat dinh ti€m &n rdi ro cho ci ngudi vay va ngudi di vay, tic dong
tryc ti€p dén hoat dong khai thic va st dung von ctia cic NHTM va hon thé nira,
n6 sé tdc dong nghich d&€n nén kinh t& theo hudng: co ché& 1di suit ting, 1am chi phi
dau vao ting, 1am ting gid thanh va kich thich ting gid. Mic khdc, 1di suit ting
khong khuyén khich ngudi diu tu vay von md rong sin xuit kinh doanh, 4nh hudng
dén qud trinh ting trudng va phat trién clia nén kinh t&.

- Hién tugng 1di sudt thudng thay ddi c6 thé 4nh hudng dén tim ly ngudi vay,
khong yén tAm sdn xua't kinh doanh, nhat I thi trudng ndng thon.

Do chua hi€u 6 ban ché't clia cd ché 1di suit thod thuin nén ho cim thdy lo
vi s¢ phdi vay v6i midc 14i sudt cao hon. Tir d6 dé dua ho dén vdi td chic tai chinh
trung gian phi chinh thic vé6i 14i sudt cao ma ho khong con sy lya chon.

- Véi co ch& 1di suat thod thuin, cdc ngin hang s& néGi 18ng diéu kién cho
vay, chadp nhin dd rii ro cao d€ khich hang ti€p cin dugc von vdi 1ai suit cao, diéu

nay dé din d&én nguy co khiing hodng tin dung.
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- XuA't hién hién tugng ngdm vé 14i sudt. V§i viéc thuc hién chinh sich 13i
sudt thod thuin sé& din d€n tinh trang ngudi di vay thi mudn dudc vay véi 14i sult
cang thap cang tdt, con ngudi cho vay thi c6 quyén quyét dinh mic 13i suit cho vay.
Tir d6, ndy sinh sy thda thudn ngdm c6 1di cho hai bén. Khi diéu nay phat sinh dé&

din dén uy tin cia TCTD d6 giam va sy tha héa dao dic clia cdn bd tin dung.
2.3.2.3 Nhitng ton tai khdc

- Cdc TCTD trén dia ban TPHCM néi riéng va hé thong ngin hang Viét
Nam néi chung con nhi€u y&u kém trén cdc mit: quan ly y&u kém (nhat 12 quin ly
vé riii ro 14i suat), d& dd v& do von thap, nd qud han cao, tinh canh tranh va sinh 15i
thap. Chua nim bit kip thong tin thi trudng d€ c6 thé dua ra muc 1di sudt thich hop.
Céc TCTD 4 at ting 13i sudt ma ho chua nghi sé& si dung ngudn vén huy dong nhu

~ N ~ A N DN e 9 .
thé nao. Lai suat cao thudng ti€m an rui ro cao.

- Su canh tranh giita cic NHTM va TCTD vé 1ai sudt dang dién ra khd gay
git vd mang tinh chit khong lanh manh. C4dc ngin hang dang coi 14i suit 1a mot
cong cu canh tranh 1¢i hai d€ gin giit, gia ting khdch hang va thi phan tin dung.

- Y thitc chdp hanh phdp luat ciing nhu nhitng quy ché ctia nha nudc cia mot
s6 ngan hang chua nghiém, it quan tim dén khia canh an toan trong kinh doanh,
chay theo 1¢i nhuan trudc mit din dén canh tranh khong lanh manh, thi€u sy hgp
tdc va hd tr¢g 1An nhau gitta cdc ngan hang.

- Pa s6 cdc ngan hang chua quan tim dé€n viéc da dang hod cdc sdn phim

dich vu.
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Trong khi mdt s6 ngin hang tip trung vao viéc nang cao chit lugng dich vu
va da dang hod sdn phd&m nhim cung cip cho khich hang su tién Igi va an toan
nha't trong thdi budi thong tin, thi c6 mot s6 ngan hang chi tap trung vao hoat dong
tin dung. Trong thdi budi canh tranh, dé c6 thé thu hit khach hang, mot s6 ngin
hang phéi chdp nhin rdi ro. Vi sy sdng cdn cla ngan hang budc ngan hang phdi

mao hiém trong kinh doanh

Tém lai, tir sau khi thuc hién cd ché€ 14i suit thod thuan (01/06/2002) céc
NHTM da chii dong hon trong hoat dong huy ddng von ciing nhu hoat dong tin
dung. V6i cd ché nay, cling tao diéu kién thuin Igi cho khdch hang chon lya ndi ¢6
13i sui't cao dé du tu va tim dudc cdc ngudn cung Gng von phit hop tinh hinh kinh
doanh cia minh. P&i véi cic TCTD ciing sé ddp ¢ng dugc ngudn von linh hoat hon
véi mifc 13i sudt ma minh huy dong dugc trén thi trudng. Song, viéc thyc hién cd
ché& 1di suit thod thuin vAn con mot s§ tdn tai. Tir viéc tu do dua ra 1di sudt huy
dong von ciing nhu cho vay, cac TCTD canh tranh khong 1anh manh nhiam 16i kéo
khach hang cda nhau. Sy bi€n dong vé 1ai sudt trén thi trudng lam dnh hudng dén

tAm 1y ngudi di vay va tao ra nhitng tiéu cuc trong nén kinh té&.

Chinh vi th€, cAn c¢6 nhitng gidi phép kip thdi d€ gép phan ning cao hiéu qua
clia c¢d ché€ 1di suat thod thuin, tao diéu kién thyc hién thanh cong tu do hod tai

chinh va hoi nhap qudc t&€ ctia hé thong ngin hang Viét Nam.
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CHUONG 3: MOT SO GIAI PHAP GOP PHAN NANG CAO HIRU QUA
HOAT PONG CUA CO CHE LAI SUAT THOA THUAN
TAI CAC NHTM TREN PIA BAN TP.HCM

3.1 PHUONG HUGNG HOAT PONG CUA HE THONG NHTM VIET NAM
GIAI DOAN 2001-2010.

- Tirng budc thuc hién 16 trinh “Chién lugc phat trién ngan hang 2001-2010”
nhim tao th€ va lyc dd sdc canh tranh khi hiép dinh thuong mai Viét - M§ dang
din c6 hiéu lvc va chii ddng hoi nhap véi thi trudng tai chinh thé gigi

- P4y manh viéc da dang hod céc hinh thifc huy dong von cd dong Viét Nam
va ngoai té&, dic biét 13 von trung — dai han d€ diu tu cho cdc du 4n, dong thdi c6
cdc bién phdp tich cuc trong viéc thu hdi ng nhat 12 n¢ qui han dé tao ngudn tiép
tuc cho vay

- P4y manh cong tic tuyén truyén, quing cdo vé cdc tién ich Ngin hang,
nang cao chit lugng dich vu gin lién vé6i hién dai hod cong nghé ngin hang d€ huy
dong t6i da ngudn von trong din nhat 1a ngudn von dai han.

- Pha'n ddu dé hé thong ngan hang dat trinh dd trung binh ctia khu vuc

Mot s6 chi tiéu kinh t& va phdt trién cia nganh ngdn hang giai doan 2001-
2005:

- Téc d6 ting trudng tong phuong tién thanh todn trong giai doan 2001-2005

dat mtfc binh quan hang nim khodng 22% (dé€n 2005 dat khodng 622 ngan ty dong)
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- Gidm ty trong thanh todn bing tién mit trong tdng phuong tién thanh todn

tlr 24% xudng mitc 19-20% vao nim 2005

- Hoan thién hé thong thanh todn lién ngan hang (thanh todn tdng va thanh
toan 1€)

-T6c do ting von huy dong 20-25%/nam. Nang quy md huy dong von hién
nay 30% GDP 1én trén 60% GDP vao nam 2005 va khodng 70% GDP vao nim
2010.

- Ting trudng tin dung cho vay d6i v6i nén kinh t€ 16 — 20%/nidm cho cd giai
doan tir 2001 — 2010. Trong giai doan 2001 — 2005, mitc du ng cho vay nén kinh t&
tdng binh quan 22%, dén 2005 du ng dat khodng trén 60% GDP; phan diu dua ty 1€
dau tu tin dung chi€m khodng 25% dé&n 30% tong diu tu toan xa hoi. Trong d6 tin

dung trung dai han duy tri 40% tdng du ng cho vay nén kinh té&.

- Ty 1& an toan von t6i thi€u ddi véi cdc NHTM: Von ty c6/Tdng tai san cb

dat trén 8% (hé thong cic NHTM)
- Cha't lugng tin dung: ty 1& ng qud han — dudi 4% (theo ki€m todn qudc t€).

32 MOT SO GIAI PHAP GOP PHAN NANG CAO HOAT PONG CHO VAY
THEO CO CHE LAT SUAT THOA THUAN

3.2.1 Nhém gidi phdap nhim nang cao hiéu qui ctia co ché& lii suat thoa
thuin

- P& cd ché€ 13i suit thda thuin thuc sy mang lai hiéu qui, cic TCTD can
x4y dyng mot chi€n luge phét trién va canh tranh lanh manh, khong thé chi tim

canh tranh biing 14i suit vira 4nh hudng dé€n sy 6n dinh kinh t€ vi md, vira ton stic
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luc, tién clia cda ngan hang. Can xem xét va cin nhic k§ trude khi dua ra cdc mic
14i sudt d€ co ch& nay thuc sy mang lai hiéu qud cho hoat dong kinh doanh ciia

ngan hang cling nhu doanh nghié€p.

Theo thyuc trang phan tich & chuong 2 thi mitc chénh 1éch 14i suat binh quin
12 0,3(%). Qua phan tich bdo cdo clia mot s6 ngan hang trén dia ban TPHCM cho
thdy, mifc chénh léch I4i suat vao khodng 0,25(%) 1a di bu dip chi phi va ddm bdo
c6 1di doi v6i cdc TCTD ciing nhu cdc TCKT. Vi mic chénh 1éch cao dé ph4t sinh
rii ro, con cac miic chénh 1&€ch thap thi khong di bu dip chi phi lam dnh hudng dén

hoat dong clia ngan hang.

- Céc TCTD phdi cédn ¢t vao do tin nhiém cia doanh nghiép, x€p loai doanh

nghiép d€ c6 mic 13i sud't vu dii cho tirng doanh nghiép.
Céac NHTM c6 thé cin ¢t vao cdc chi tiéu sau d€ phan loai doanh nghiép:

+ Chi tiéu 1: Doanh thu so v6i nam trudc lién ké

Nganh Loai A Loai B

1 |Nganh ndng, 1am, thuy sdn,|Tang  t | Tang dudi 5%

cong nghiép khai thdc mo (trir

dau khi), cong nghiép co khi

5% tré 1én | va

giam

khong qud 3%

3% trG 1én

Nganh cdng nghiép ché& bién,
san xuit va phan phdi dién, khi
dot, nuéc sach, xay dung, khai
thac dau khi, vin tai, kho bii,
thong tin lién

lac, thuong

Tang  to

7% trG 1én

Tang dudi 7%
va giam dudi

3%

Gidm tur

3% tr3 1én

Lugn vdn tét nghiép
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nghi€p, du lich, khach san va

cac nganh khéc.

< Chi tiéu 2: Lgi nhuin thuc hién va ty suit 1di nhudn thyc hién trén von

chu s& hitu

Loai A Loai B Loai C
- Doanh nghié€p c6 1ai - Doanh nghi€p c6 1ai Doanh
nghiép 16

-Ty suat 1¢i nhuén thuc hién | - Ty sudt 1di nhudn thuc hién trén
trén von chd s hitu ting | von chi sd hitu bing hoic thap
hon so véi niam trudc lién ké | hon so véi nim truée lién ké

< Chi tiéu 3: Ty suat tai trg

Nguén von chi sé hitu (Loai B, Ngudn von)

Ty sudt tai trg = x 100
Téng ngudn von
Loai A Loai B Loai C
Ty sudt tai tr¢ > 8% 8% >= Ty sudt tai trg >=3% | 3% > Ty sudt tai trd

< Chi tiéu 4: Ng qua han va khd niing thanh todn d€n han

Loai A Loai B Loai C
Thod min 2 diéu kién: Thod man 2 diéu kién: Chi cin thod man 1 trong

2 diéu kién:

1.Khong c6 ng qud han I.N¢g qud han du6i 181
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2.Hé s6 kh3 ning thanh
todn ng d€n han 16n hon
1

ngay, c6 kha niang thanh
todn

2.Hé s6 kha niing thanh

1.C6 ng qua han trén 181
ngay
2.Hé s6 khd ning thanh

toan
dén 1

ng dé€n han tr 0,5

todn ng d€n han nhé hon
0,5

% Chi tiéu 5:Tinh hinh chdp hanh cdc quy dinh ph4p luit hién hanh.

Loai A

Loai B

Loai C

Khong c6 vi

pham  phap
luat hién
hanh

Doanh nghiép c6 két luan
cia cd quan c6 thim
quyén vé vi pham céc
quy dinh cua phdp luit
hién hanh nhung chua
dén mic x phat hanh

chinh

Doanh nghi€p bi x{ phat vi pham
hanh chinh trong viéc chdp hanh cic
quy dinh cua phdp luit hodc ngudi
quan 1y diéu hanh doanh nghiép c6
hanh vi vi pham phép luit trong qua
trinh thuc thi nhiém vu cda doanh
nghiép d€n midc bi truy ctu trach

nhi€ém hinh sy

Véi cdc chi tiéu trén c6 thé phan loai doanh nghiép A,B,C.

D3&i v6i doanh nghiép x&p loai A (cd 5 chi tiéu déu x&p loai A) c6 thé 4p

dung mtc 13i sud't cho vay, phi dich vu wu dai, cho vay, bdo lanh khong c6 ddm bdo

bing tai sain hay mdt phin vdn vay.

D6i véi doanh nghiép x&p loai B (1a doanh nghiép khong x&p loai A hoic

loai C) dugc xem xét hudng mot phan uvu dai mic 1di sud't cho vay.
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D3&i véi doanh nghiép x&p loai C (chi cAn x4y ra mdt trong cic di€u kién sau:
c6 tir 3 chi tiéu x&p loai C; chi tiéu 2 x&p loai C) thi khdng dudc ting du ng, han ché
cho vay ti€p hoidc phai gidm thdp dan du ng, khong dugc hudng 1di suit cho vay uu
dai.

V6i viéc x&p loai doanh nghiép nhu trén sé tao diéu kién 4p dung chinh sich
1ai suat phi hop cling nhu ning cao ning luc quin Iy trong viéc cho vay, thu ng va
X@ 1y rai ro.

3.2.2 Nhém gidi phap nhim han ché rii ro khi 4p dung co ché& lai suat

thoa thuén trong hoat dong kinh doanh

- Lii suat huy dong von ctia cdc TCTD phai nim trong bién dd cho phép cia

ngan hang, khong vudt qud mic tran

- Phai chd dong du bdo chiéu hudng bi€n dong ctia 13i suit thi trudng, cic
tinh huéng c6 thé phat sinh va 4p dung cdc bién phap thich hgp d€ dinh huéng 1ai

sudt thi trudng bi€n dong phu hgp v6i muc ti€u kinh t€ vi mo.

- Lam t6t viéc gidi thich tuyén truyén trén cdc phuong tién thong tin dai
chiing @€ ngudi din va td chic kinh t& hi€u ro sy can thiét va tdc dung clia co ché

141 suat thod thuan.

Céac TCTD nén don gidn hod cédc thi tuc cho vay d€ ngudi din cdm thay dé
dang khi d&€n vdi ngan hang, mé rong cho vay d6i véi ngudi sdn xuit va td chic
kinh t&, nhitng ngudi dang that sy cAn ngudn von clia ngin hang dé ho md rong sin
xuit ning cao ddi sdéng ctia minh. T d6 ho mdi thdy dugc 1di ich cla viéc 4p dung

14i sud't cho vay thod thuin 1a ho dugc vay von thuin 1di hon.
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- Khong duy tri wu tién cho khdch hang dugc “linh hoat rit von” nhu di ap
dung hién nay va dang dugc quang bd trén cdc phuong tién thdng tin dai ching.
Tru6c mit, d€ khach hang an tim, c6 thé dé ra khd ning mém déo “trong trudng
hdp can thi€t , khiach hang c6 thé thuong lugng v6i ngin hang dé€ dugc riit trude thdi
han”. Thudng cdc ngan hang huy dong von trung — dai han hoidc von ngin han dé
cho vay trung dai han. B&i vay sé& rat rii ro khi cdc TCTD qua dé dii doi vé6i khach

hang.

Céc NHTM c6 thé han ch€ viéc riit von trudc han clia khach hang bing cich

cho vay chi€t khau véi 1di suit cho vay bing 1di suat huy dong.

- Can tim hi€u 6 doanh nghiép d€ bi€t dugc doanh nghiép nao dang thuc sy
can von, doanh nghiép nao y&u kém, Iam in thua 15,.. dic biét 1a cdc doanh nghiép
c6 suy tinh lira ddo thi ho biing 1ong vay v6i moi gid. Tinh trang khdch hang chap
nhan nhitng mdc 1di sudt cao ma ngan hang dua ra di€u nay nhic nhd ngan hang vé
1¢i nhuén cao thudng gin vdi rii ro cao va do d6, hdy cdnh gidc vé6i cac trudng hgp

N

nay.
3.2.3 Nhém cac giai phap khac
- Nang cao hiéu qua hoat dong cia thi truGng li€én nhan hang

- Chi c6 hé thong ngin hang lanh manh m&i c6 thé dua ra hé thong 13i suat
phtt hgp va ¢6 hiéu qua. Vi khi ngdn hang hoat ddng lanh manh, cé hiéu qua, c6
niang luc quén 1y rai ro, c6 kha ning danh gid doanh nghiép,.. thi ngdn hang méi c6
kha ning dua ra mot mifc 13i suit cho vay thadp nhit tng véi mdt mic rdi ro nhat

dinh; ngugc lai, khi cdic NHTM hoat dong kém hi€u qua (chi phi cao, kha ning
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quan 1y rdi ro kém,..) thudng c6 khuynh hudng dua ra muc 13i sudt kha cao dé huy
dong dugc nhiéu tién tir cdng chiing nhim duy tri hoat ddong cam chirng clia né.
Diéu nay nhic nhd ngudi giti tién hdy cdnh gidc vdi nhitng ngan hang chio véi mirc
1i sud't huy dong cao mot cach bat thudng.

- Nang cao chat lugng phuc vu va dich vu ngin hang.

Céc TCTD khong thé canh tranh biing hinh thirc ting 13i sudt nhu hién nay
ma c6 thé thu hit khach hiang bing viéc ning cao chit lugng phuc vu va dich vu
cta ngin hang minh. Chinh sy canh tranh nay méi c6 tic dung t6t cho cic NHTM

va mang lai 1¢i ich cho dan ching ciing nhu doanh nghiép.

Chat lugng dich vu ¢ thé bao gdm céc linh vuc nhu: thd tuc gidy tJ gon nhe,
thdi gian xit 1y gidy t& nhanh chéng, hiéu qui, thai do giao ti€p an can hoa nhi, noi

dén tiép lich su,...

Ngoai viéc ning cao chat lugng dich vu, ngan hiang can quan tim dén viéc
ning cao chat lugng cdng nghé thdng tin, ning cao chit lugng ngudn nhan lyc dé
tao diéu kién cho cong tic thanh todn nhanh chéng, an toan véi hiéu qué cao nhat..

- Nang cao niang luc quan ly cia NHTM

Trong qué trinh ty do hod tai chinh, va hoi nhdp qudc t€ vé ngin hang, cic
NHTM trong nudc s& phdi canh tranh quyét liét hon. NHTM nao c6 di siic canh
tranh, 1am in c6 14i s& tdn tai; ngudc lai, ngan hang nio 1am in thua 16 s& c6 thé
dong cira. Chinh vi th€ budc cdc ngan hang phdi khong ngirng ning cao ning luc

quan 1y, cit gidm chi phi,.. &€ cho vay véi 1di suat hdp din nhat.
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3.3 MOT SO KIEN NGHI POI VGI NHNN, UBND TPHCM
3.3.1 Kién nghi d6i véi NHNN

- NHNN ting cudng thanh tra gidm sit hoat dong cho vay, 1di suat cla cdc
TCTD trén dia ban thanh phd dé phat hién ngin chin kip thdi cdc khuynh huéng
canh tranh khong lanh manh vé 1di sudt, thyc hién cdc 14i sudt ngdm giita khdch
hang v6i ngan hang d€ 16i kéo khiach hang.

- V6i vai tro 1a cd quan qudn 1y toan ngainh NHNN can quy dinh hodc thdng
qua mot hé thong chi tiéu kinh doanh ngin hang theo chuin muc qudc t& d€ phong

ngira rii ro va ddm bdo an toan cho hé thong ngin hang Viét Nam.

- NHNN cin chi dao cho cic NHTM qudc doanh &n dinh mifc 13i sudt cho
vay sau khi thyc hién 1di suat thod thuan. Gidm sét chit ché cac TCTD dé tranh tinh
trang cdc ngan hang nang Iai sudt chdp nhan rii ro cao vao nhitng dy 4n kém hiéu
qua, tdc dong xau dé&n 1di suit thi trudng va mirc do an toan cho hoat ddng cia céc
TCTD.

- Ti€p tuc hoan thién hé thong ludt phdp nhim tao hanh lang phdp Iy c6 hiéu
luc, ddm bao sy binh didng, an toan cho moi td chifc dich vu hoat dong trén lanh thd
Viét Nam trong linh vyc tin dung, dich vu ngan hang.

- Nang cao vai trd clia Hiép hoi ngan hang nhim phdi hdp va thong nhat
hoat dong gitta cic NHTM.

Trong giai doan dau cla viéc thuc hién co ché 13i suat thod thuan cic NHNN
can chli dong an dinh cdc mdc 13i suat trong viéc huy dong von cling nhu cho vay

von. Trong di€u kién nhu cau vén va cho vay von con han ch€, dé din dén tinh
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trang canh tranh khong lanh manh, 16i kéo khdch hang ctia nhau lam thi trudng von
trd nén 16n xon. PE tranh tinh trang nay Hiép hoi ngan hang cAn phat huy vai trd
trong viéc phdi hgp v6i cac NHTM trén ciing dia ban nhim &n dinh 14i suat kinh
doanh.

3.3.2 Ki€&n nghi ddi véi UBND TPHCM

- UBND TPHCM nén c¢6 nhitng vin ban cu thé hod chi€n lugc phat trién clia
thanh phd nhu chi€n luge phat trién khu din cu, chié€n Iudc ning cip co sd ha tang,
chi&n lugc xudt nhap khau,... d& cic TCTD hoach dinh chié€n ludgc huy dong d4p ting
nhu cau von mot cich tot nhat.

- C6 su két hgp chiit ché giita cd quan nha nudc trén dia ban va TCTD dé tao
di€u kién thuan 1gi nhat cho hoat dong ngan hang.

- V6i cd ch€ thodng nhu viy, UBND phdi c6 bién phdp hd tr¢g cdac TCTD

trong viéc thu hodi nd tdn dong phat sinh.
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KET LUAN

Trong xu th€ hoi nhap kinh t€ quéc t&€, d€ cé thé bit nhip cling vdi su phat
trién d6 doi hdi Viét Nam néi chung va hé thdng ngan hang Viét Nam néi riéng

. 7z R Zy® A . ~
phai c6 sy ddi mdi vé moi mit.

Thyc hién chii truong trén, Ngan hang Nha nuSc da manh dan diéu chinh
nhirng chinh sdch trugc ddy va dua ra nhitng chinh sich mdi phu hgp véi su doi hoi
d6. Mot trong nhitng chuyén bi€n dot phd d6 13 Ngan hang Nha nudc da dp dung co
ch€ 14i sudt thod thuin doi véi cho vay biing dong Viét Nam. Mic du 1di sudt do
cung ciu von trén thi trudng quyét dinh nhung Ngan hang Nha nuéc van cong bé 1ai
sudt co ban dé céc t6 chiic tin dung 1am tham kh3o. V&i co ché 13i sudt thodng nhu
vay, tao diéu kién cho cdc TCTD ning cao hiéu qua hoat dong ctia minh d€ cé thé

ton tai va phat trién trong moi trudng canh tranh ngay cang khaoc liét.

V6i dé tai “Mot so gidi phdap gép phan nang cao hiéu qua hoat dong clia co
ch€ 14i suét thda thuin tai cdc ngin hang thuong mai trén dia ban TPHCM”, tac gid
mong ring c6 thé dua ra mot s6 gidi phap d€ co ché nay thyc sy 13 mot cd ché
thodang, dé cac ngan hang khdng nhitng canh tranh dugc véi cic TCTD khdc ma con
canh tranh vdi cdc ngan hang mang tinh chit nudc ngoai. TU d6, tao diéu kién dé
hé thdng ngan hang Viét Nam hoa nhip cing vé6i sy pht tri€n ctia khu vuc va thé

gidi.
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