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PHAT TRIEN CAc DicH Vu TA1 CHiNH

CANH TRANH NGAN HANG NHIN TU GOC DO
KHA NANG SINH LO1 - TRUGNG HOP CAC
NGAN HANG THUONG MAI QUOC DOANH VA
CAC NGAN HANG THUONG MAI CO PHAN VIET NAM

Téng quan

Trong qud trinh phat trién ké tir sau chinh
sich doi mdi, c6 18 chua bao gig hé thing ngin
hang thurng mai Viét Nam (NHTMVN) lai chuing
kién mét giai doan ting trudng manh mé vdi
nhiéu vian dé dat ra nhy trong giai doan tir nam
2004-2005 trd lai ddy. Nhimg nhén té khdc nhau
trong tién trinh hji nhap kinh t& quée t& da tdc
dong manh mé dén edc NHTM, trong dé, phai ké
dén cdc 4p lue canh tranh giia cic nhém ngin
hang khde nhau trong hé thing NHTMVN néi
chung. Bai viét nay ding trén géc d¢ phéan tich
khd nang sinh loi dé ddnh gid kha nang canh
tranh eta hai nhém ngan hang véi ting thi phin
cho vay va huy déng vén chiém vi thé théng linh
trong thi phin nganh ngan hang VN: dé 1a nhém
cde NHTM nha nuGe va nhom edc NHTM cé phin.

Cédc phan tich dudi diy s& dya trén b co sd dir
liéu tinh todn tir cde bdo edo tai chinh cia cde
ngin hang cé lién quan ké tir nam 2002-2008. Daj
vii cde ngdn hang quoe doanh, 4 ngan hang lén
nhdt da duge chon 1a déi tugng nghién eiu, bao
gom Ngin hang Nong nghiép va Phat trién Nong
thon (Agribank), Ngan hang Céng thuong (Viet-
inbank), Ngin hang Pau tu va Phit trién (BIDV)
va Ngén hang Ngoai thuong Viét Nam (Vietcom-
bank). U diy phai néi thém la Vietcombank tuy
dd co phan héa, nhung do c6 ty 16 cd phan nha
nude dp ddo, nén tde gia van gid Vietcombank
trong nhém cdc NHTM quéc doanh. Riéng sé ligu
thi phan, do dua vao cdc bido cdo thuéng nién cia
NHNN, sé la s liéu cla tdt ed 5 NHTM qubc
doanh, tde la ké ca Ngan hang Phat trién Nha
Diéng biing séng Ciu Long (MHB). Con déi vdi ede
NHTM ci phén, 4 ngan hang eé phin lén nhit
duge chon theo tiéu chi tong tai sian dé phan tich,
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TS. TRUONG QUANG THONG

g0 sdnh khd nang sinh lai 1a ACB, Sacombank.
Eximbank va Techeombank. Cing tuong tur nhy
cde ngin hang quic doanh, & liéu thi phan la caa
tit ca cdc ngan hang cé phédn, dudge trich xuat tir
ede bdo cdo thubing nién cia NHNN. Phuong phap
thing ké mé ta, phan tich tdn suat sé chu yéu
duge sit dung trong bai viét nay.

V& vj thé canh tranh

Thi phin ngan hang di eé nhimg thay dai
ngoan muc ké tir ndm 2002 dén nay. Néu & nam
2002, nhém ede ngian hang quic doanh (NHQD)
duge xem la 6 vi thé théng linh vai thi phén huy
déng cho vay va huy déng vén lin lugt la 80% va
79% thi dén nam 2008, ching ta da chimg kién
sy tréi day manh mé cia nhém cde ngan hang co
phién, tir thi phin cho vay va huy ding vén lin
lugt 14 10% va 9% vao nam 2002, da vuon lén &
mie 32% va 29%, Nhimg bién dong lon xdy ra ké
tir nam 2005-2008, thiri ky ma cdc ngin hang co
phian ¢é nhimg tang trudng manh mé vé mang
ludi, qui mé v6n, qui md téng tai sin SONE S0ng
vdi lan séng canh tranh ngay eang manh me,
khoe ligt giira cde ngan hang trong nude vdi nhau.
Thi phéan cho vay va huy ding vin cua cde NHQD
da c6 nhirng sut gidm ding ké, rét xudng lin lusrt
con 52% va 60% vao nam 2008, Cé thé thay ro
rng, nhém cdc ngan hang b phan da lay di thi
phin bi “dinh mat” cia nhém cde NHQD. Trong
khi dé, thi phan cia nhém cde chi nhdnh ngian
hang nude ngoai lai khd én dinh trong khodng
thii gian 2002-2008. Vin dé dat ra la: dau la
nhiing nhan t6 quan trong lam thay doi vi the
canh tranh, thé hién ¢ sy thay déi thi phin cua
hai nhém ngin hang néi trén. Pé la muc tiéu
chinh cia nhimg phan tich dudi da v.
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Bang 1: Thi phdn cho vay giai dean 2000-2008

2000 200 2002 2003 2004 2005 2006 2007 2008
Mgan hang TMQD 7% T9% 80% 79% T1% 73% 65% 55% 52%
Mgdn hang TMCP 9% 9% 10%: 11% 12% 15% 21% 28% 32%
Chi nhanh NHNN+ LD 12% 10% 9% 9% 10% 105 9% 9% 10%
Td chiic TC khac 2% 2% 2% 2% 2% 2% 5% 7% 6%
Ngudn ; SBY
Béang 2: Thi phdn huy déng vén 2000-2008
2000 200 2002 2003 2004 2005 2006 2007 2008
Mgén hang TMQD 7% 80% T9% T8 75% 75% 659% 59% E0%
Mgan hang TMCP 11% 9% 10%: 11% 13% 16% 22% 30% 29%
Chi nhanh NHNN+ LD 10% 10% 9% 9% 10%a B% 8% 9% 9%
T4 chiic TC khac 1% 1% 1% 1% 2% 2% 1% 2% 2%

Ngudn : SBV

Cac phan tich vé kha nang sinh lai

Chang t6i bdt diu bing viée st dung ty 1é
chénh léch lai sudt binh quin (Téng thu tir 1ai
trén tong tal sdn sinh loi trir di tdng chi phi trd
lai trén téng ngudn vin phai tra ldi) trong phin
tich kha nang sinh 14 cia hai nhém ngin hang
quic doanh va cd phin. Ty lé nay ding dé do
luing hiéu gqua heat dfng trung gian cia ngin
hing trong qua trinh huy djng vén va cho vay,
bén canh do, nd cing duge su dung trong viéc
danh gid cudng df canh tranh trong hai linh vue

hoat déng truyén thing dé eda NHTM. Ngoai trit
hai nam 2002-2003, thi thii ki 2004 trd vé sau,
thai k¥ canh tranh manh mé nhit ké gida hai
nhém quie doanh va cd phin lai ching kign mot
lgi thé cgnh tranh kha ro cia nhém cde NHQD so
vidi cac NHCP xét trén ty 1& chénh léch i suin
binh quan (Bang 3). Ty lé chénh léch lai suat binh
quin binh quin cia nhém cdc NHQD trong hai
nam 2007, 2008 lan lugt la 2,82% va 3,05% trong
khi d6 con =& ela nhém bén ngin hang co phin
la4 1,95% va 2,85%.

Bang 3: Chénh léch Idi suit binh quéan

2002 2003 2004 2005 2006 2007 2008
CAC NHTM NHA NUGC
Agribank 3,12% 2,95% 3,29% 4,04% 3,99% 3.84% 4,00%
Vietinbank : 2,49%|  3,16% 4,62% 2,69% 2,75% 3,79%
BIDV 2,05% 2,01%| 2,15% 2.81% 2.44% 2.64% 2 70%
VCB 1.11% 1,43% 1.78% 2,47% 2.28% 2,05% 1,69%
Binh quan cac NHTMNN 2,09% 222%| 2.60% 3,24% 2,85% 2 B2% 3.05%
CAC NHTM CO PHAN
ACB 2,62% 2,72% 2,52% 2,54% 2,30% 1,86% 3,86%
STB 2,61% 2,71% 3,40% 3,75% 3,67% 1,88% 2.61%
EIB z L 2,03% 2,31% 2 83% 1,82% 1,89%
TCB 1,85% 2.17% 2.34% 3,20% 2 51% 2 23% 3,02%
Binh quan cac NHTMCP 2,36% 2.54% 2,57% 2,95% 2.83% 1,85% 2.85%

Mgudn: Tinh toan cla tic gid ti cac bao cao thudng nién cac ngan hang
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Thé nhung, di siu hon, chiing ta hiay xem loi
thé dé dén tir hoat ding nao cia hai nhém ngan
hang duge xem xét: cho vay-diu tu, huy ding vin
hay ca hai?

Trude hét, hiy xem xét ty 18 thu nhip ldi cin
bién (Net Interest Margin — NIM, duge tinh bing
edch lay tong thu nhip lai rong tir cho vay va déu
tu chia cho téng tai sin sinh loi). NIM dugc si
dung dé do luirng mdc chénh léch giva thu tir 1di
vir chi phi tra lai ma ngin hang 6 thé dat duge
thong qua viéc kiém sodt chat ché tai sdn sinh
lai va theo dudi ede ngudn vén cd chi phi thap
nhit. Ngoai trir hai nam 2004 va 2005, thi trong
eic nam phan tich con lai, NIM cia nham cdc
ngian hiang cd phian c6 phin eao hon nhém cie
ngian hang quic doanh (Bang 4).
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hiéu ning trong ede hoat déng tin dung cla cdc
NHQD so véi edc NHCP. Vao thai didm cudi nam
2008, tinh todn theo Tidu chuin ké todin VN
(VAS), thi no xdu cia cdc NHQD chiém khoang
tif 1-4% téng du ng, trong khi dé, con sé cia 10
NHCP hang ddu la dudi 2%. Ng xdu cia cdc
NHQD chéc chdn ¢é lién quan dén nhém khach
hang “chién luge” cla cde ngin hang nay: dé la
cde doanh nghiép quic doanh. Cac NHQD vin la
nha eung dng von chinh cho ciec doanh nghiép
quic doanh. Theo cdc 50 liéu thong ké cua NHNN,
trong khodng thoi gian phan tich, cho vay cie
doanh nghiép quéc doanh chiém tir 30-40% téng
du ng eda cic NHQD. Trong cdc quan hé tin dung
cd tinh chdt “anh em™ nay, nhimg “uu tién” cho
cdc khoan tin dung trung-dai han vé =8 lugng,

Bang 4: So sanh NIM cac ngan hang quéc doanh va cé phin

2002 2003 2004 2005 2006 2007 2008
CAC NHTM NHA NUdC
Agribank 317% 3.01% 3,35% 4,06% 3,82% 3.85% 3,84%
Vietinbank 2,48% 3,16% 2.99% 2,79% 2.96% 3,89%
BIDV 2,06% 1,98% 2,62% 3.29% 2,42% 2,65% 2,39%
VCB 1,12% 1,32% 1,75% 2.56% 2,53% 2.17% 1,74%
Binh quén cdc NHTMNN 2,12% 2.20% 2.72% 321%| ~ 291% 2.91% 2.97%
CAC NHTM CO PHAN
ACB 2.62% 2.60% 2,51% 2.36% 2,28% 3,34% 3,00%
STE 2 61% 2,91% 3,31% 3.74% 4,04% 3,35% 1,86%
EIB - 1,79% 2,14% 2.67% 2,42% 2,74%
TCB 1,75% 2.12% 2,43% 3,45% 2.81% 2,65% 4,88%
Binh quan cdc NHTMCP 2,33% 2,54% 2,51% 2,92% 2.95% 2,94% 3,14%

Nguén: Tinh todn cla tdc gid 1 cac bdo cdo thudng nién cac ngadn hang

Do khing du dir liéu dé ¢é thé tinh todn dugc
cde chi tiéu chi tiét khidc e6 lién quan nhu lai suit
cho vay binh quén, lai sudat huy ding vén binh
quin v.v.., phan tich NIM vdi cde a8 ligu da duge
tinh toan ¢ Bang 4 chua ¢ thé cho ching ta mit
két ludn thuyét phue vé viée gitta cho vay-dédu tu
hay huy déng von, dau la thé manh hon cia mot
trong hai nhim ngin hang. Tuy nhién, néu xét
dén vin dé ng xdu cua nhém cic NHQD, thi
ching ta cd thé di dén nhéin dinh ring ng xdu va
cic khoan chi phi cho dy phing nii ro tin dung la
mét nguyén nhin quan trong dua dén tinh kém
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théri han, diéu kién dam bdo va phuong thic hoan
tra vin goe lai chia dung thém nhimng rii ro tiém
dn khdc cho cdc NHQD. Chéng han, xét viée cho
vay tin chip ede doanh nghiép quée doanh (chde
chén 1a chiém ty 1é khéng nho trong téng cho vay
clia cdc NHQD): Mét khi xdy ra vin dé no xdu,
thi cde khodn trich ldp du phong rii ro sé cao hon
nhiéu so véi trudng hop cde khodn cho vay da
duoe bao dam 1007,
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Bang 5: Ty 1& ng xdu va dy phong rdi ro tin dung cla cac ngan hang qudc doanh

BVT: o Vietcombank Agribank BIDV Vietinbank
»

: 2007 | 2008 | 2007 | =008 | 2007 | 2008 | zoo7 | =zoos
NPL (T} 16 ng xiu) 3,40 3,58 4,70 2,70 4,80 3,61 2 50 1,00
Dy phéng / Téng du ng
# dung 216 3.82 1.80 2,00 2,20 3,70 1,70 1,25

Ngudn: Jaccar

Ching ta tiép tuc phin tich NIM trong mdi
quan hé vdi ty 1é chénh léch lii sudt binh quan.
Theo Iy thuyét, hai ty 18 nay théng thubng van
dong cung chiéu véi nhau, Thé nhung, két qua
tinh tedn qua hai Bang 3 va 4 di cho ching ta
mit két qua khde. Ty 1é chénh léch lai suat binh
quin cua cic NHQD cao hon edc ngan hang cf
phén nhung NIM cia cdic NHCP lai cao hon cic
NHQD. Nhu viy, mét khia canh khic cdn phai
duge lam ré hon: eé phai ching cdc NHQD cé
nhing loi the dai vdi cde hoat déng huy dong
nguon von? Mic di khéng thé 6 cde s6 ligu minh
chifng, nhung ching téi c6 nhitng co s6 dé tin ring
diéu dé la dung. Trude hét, mang ludi rong lén cdc
chi nhanh bao phi gin nhu tean qude clia cde
NHQD, dac biét la Agribank vdi hon 2.000 chi
nhinh, 1a lgi the tuyét déi eda cde ngan hang nay
trong viée huy dong von tiét kiém tir dan cu. Ké
dén, dé 1a lgi thé huy déng npudn vén to lén véi

gid ré tir thi khodn tién gui thanh todn clia ede
doanh nghiép nha nude, déi tugng khich hang
truyén théng cia cic NHQD mé cic NHCP tiép
cdn c6 phan khé khan hon nhiéu. Bén canh dé,
cic NHQD lai cé thé huéng dung (di 14 tam thii)
nhing nguon vén to lén tir Chinh phd, chidng han,
cde nguin lién quan dén vién trg vén tai trg theo
cic chuong trinh, Bé la chua ké dén cdc ngudn vin
rit doi dao tir Kho bac, nhat la trong thii ki trude
2008,

Bén day tde gid trd lai phan tich hai chi tigu
tdng hop nhat trong phan tich kha nang sinh lii:
dd la ROA va ROE. Bang 6 cho ching ta mit zo
sdnh gida ROA ede NHQD va cic NHCP. Trong
khodng thii gian phan tich 2002-2008, ching ta
nhin thay mét sy chénh léch rit ré rang vé ROA
binh quan gida hai nhém ngin hang. Cdc ngén
hang eb phan da su dung mit cdch eé hiéu qui
hon héin tai sdn cia ho so vdi ede ngin hang quic
doanh,

Bang 6: So sanh ROA cla cdc ngan hang

2002 | 2003 2004 | 200 2006 | 2007 2008
CAC NHTM NHA NUdC
Agribank 1,46%| 051%| 077%| 023%| 049%| 051%| 053%
Vietinbank z 025%| 023%| 045%| o057%| o069%| 093%
BIDV 0,04%| 003%| 004%| 010%| 034%| 080%| 073%
VCB 027%| 063%| 091%| 095%| 1,72%| 1,13%| 055%
Binh quan cac NHTMNN 0,38%| 036%| 049%| 043%| 07B%| 078%| 069%
CAC NHTM CO PHAN
ACB 1.32% |  1.22%| 139%| 123%| 113%| 208%| 210%
sT8 1.32% |  1.22%|  1,51%|  165%| 1,90% | 216%|  1,44%
EIB A i 0,00% 0,19% 1,41% 1,37% 1,47%
TCB 013%| 055%| 099%| 193%| 148%| 1,29%| 1,98%
Binh quan cdec NHTMGP 0,92% 1,00%| 097%| 125%| 148%| 1.72%] 1.75%

Nguén: Tinh toan cla tac gid W cac bao cdo thudng nién cac ngén hang
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Thé nhung, khi so sanh ROE gida hai nhém
ngin hang. thi ching 161 lai nhan thay mgt sy
chénh léch khong dang ké ldm trong ba nam gin
day. Diéu gi da ding dang sau nhimg con s6 dé?

g0 sdch cdc ngin hang nay. Néu duge dinh gid
ding vdi gid tri thue cia nd, thi chin chidn, ty 1
tai san sinh l¥i trén tdng tai sdn ciua cdc ngan
hang quic doanh sé gidam sit mét cdch ding keé.

Bang 7: So sanh ROE cila cdc ngan hang

2002 2003 2004 2005 2006 2007 | 2008
CAC NHTM NHA NUOC
Agrivank -28,51% 9,72%| 14.64% 4,81% B.G1% | 10.67%| 11.95%
Vietinbank N/A 4,94% 421%| 1050%| 1387%| 10,80%| 14.63%
BIDY 1,63% 0.86% 1,25% 3.65%| 12,17%| 20,74% (| 17.86%
VCB 4.86%| 1041%| 13,71%| 1523%| 2568%| 16.47% 9,12%
Binh quan cac NHTMNMN -7.34% 6, 48% B,45% 8,55% 15,08% 14,67% 13,39%
CAC NHTM CO PHAN
ACB 25,13% 23,49% 30,15% 23.32% 29.80% 28,12% 28,46%
STB 2513%| 2349%| 1629%| 1267%| 16.38%| 19.02%| 1273%
EIB - - 0,00% 2.53% 13.28% 7.36% 5,54%
TCB 4,08% 14.57% 14,78% 20,42% 14,58% 14,26% 20,89%
Binh quan cac NHTMCP 18,12% | 20.52% | 1531%| 14,73%| 1851%| 17.20%| 16.90%

MNgudn: Tinh todn cla tic giad tlf cdc bdo cdo thudng nién cdc ngén hang

bé 1y giai, ching ta tiép tuc phan tich ty 1& tai
san sinh 11 so vdi ting tai sdn cia hai nhém ngin
hang.

Fl

Bén canh dé, trong trudng hgp tai san ed dinh
duge dinh gid lai (cao hon) thi von ty ed thue cda
ciac NHQD sé duge diéu chinh cao hon rat nhigu.

Bang B: Ty I tai sdn sinh 16i trén tdng tai san

2002 2003 2004 2005 2006 2007 2008
Binh quan cac NHTMNN 96 26% 94 34% 93.87% 95,33% 95,05% 95.48% 24, 79%
Binh quan cac NHTMCP 94 78% 83.05% 80,53% 89,69% 86,95% 81.76% 86,32%

MNgudn: Tinh toan cda tac gia i cac bao cdo thudng nién cac ngan hang

Biang 8 cho ching ta thdy cdc ngin hing qubc
doanh luén luén ¢d ty 1& tii san sinh l&i trén téng
tai san cao hon nhém cde ngan hang ¢é phin.
Diéu nay cé vé mau thudn so véi ¥ nghia phin
tich cua ROA g Bang 6. Tuy vay, nghich ly nay céd
thé duge gidi thich thong qua phén tich gid trj =6
sdch cua tai san cb dinh ma cde ngin hang nay
ném git. Vé 1y thuyét, gia tri tai sdn cd dinh chng
cao thi tai san sinh loi cing thap va nguge lai. Al
cing b thé biét ring cdc NHQD hién dang ndm
gitr nhimg tai san khong 16 bao gdm nha cira, dat
dai, cde bat dong sin khic ma gid tri thye t& caa
ching chi duge thé hién mit t¥ 1é khiém tén trén
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Diéu dé edng sé kéo theo ty 1§ ROE thue té ela
ede ngian hang qude doanh sé thap hon nhiéu so
vdi cdc 80 ligu tinh todn ¢ Bang 7.

Nhu vay, néu tinh tedn lai, thi ROE eda cde
NHQGD sé& com thdp han nhidu so vdi ede NHCP,
Site hip din eia ROE cia nhém cde NHCP con
dua vao mit thé manh khdc: sy déng gop cdc thu
nhip ngoai lai. Bang 9 cho thiy, ngoai trif nam
2007, thi trong khoang thai gian phan tich, ty 1é
thu nhip ngoai'lai cin bién (chi véu la thu tir dich
vu) ciia cde NHCP cao hon cde NHQD.
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Bang 9: Ty I& thu nhip ngoai 13i cdn bién

| 2004 | 2005 | 2006 | 2007 2008
CAC NGAN HANG TM NHA NUOC
Agribank 0,96% 0.94% 1,26% 1.25% 1,36%
Vietinbank 0,08%: 0.43% 0,72% 1.18% 0,83%
BIDV 0,68% 0,52% 0,40% 0,50% 0.94%
VCB 0.83% 0.71% 0,74% 0,97% 0.72%
Binh quan cac Ngan hang TM NN 0,64% 0.65% 0, 78% 0.98% 0.96%
CAC NGAN HANG TMCP
ACB 0,19% 0,10% 0,66% 0,61% 1,68%
STB 1,10% 1,17% 1.17% 0.82% 2,28%
EIB 0.93% 1,40% 1,36% 0.90% 1,78%
TCB 0,58% 0.82% 0,90% 0.55% 1,08%
Binh quan cac ngan hang TMCP 0,70% 0.87% 1.03% 0.72% 1,71%

Ngudm Tinh todn caa tac gid ti cdc bdo cao thudng nién cdc ngan hang

Bang 10 cho ching ta nhimg thong tin khde: Cie ngdn hiang quic doanh da tdp trung viao cho vay
tin dung nhiéu hon nhidu so vdi nhém cde ngan hang c6 phan. Nhu trén da cé dé cap dén, ng xiu va
cde chi phi dy phong 14 mét trong nhing véu diém chinh cia nhém cdc ngan hang quic doanh. Cic
ngan hang cd phin, thay vi qua tap trung vao tin dung, da c6 mit danh muc tai san da dang hon, vdi
nhiéu danh mue dich vy cung dng hon.

Bang 10: Du nd cho vay trén tang tai san

2002 2003 2004 2005 2006 2007 2008
Binh quan cac ngan hang TMNN 64.55% | 6558% | 66,82%| 65.15%| 59.21%| 6533%| 63.44%
Binh quan cac ngan hang TMCP | 43,39%| 4670%| 51.35%| 50,71%| 50,52%| 49,65%| 4271%

Ngudn: Tinh todn cla tdc gid tu cdc bdo cdo thudng nién cdc ngan hang

Cudi cling, song song vdi phén tich cdc chi tiéu
ROA va ROE, Bang 11 sé& cung ¢dp nhitng thong
tin khde vé tinh bén ving trong thu nhip cua cdc
NHCP so vdi cdc NHQD. Ching téi s dung ty 1é
thu nhép can bién trude nhimg giao dich dac bigt
duge tinh bang edch lay tong thu nhip trude thug

trir di cdc thu nhip ti ching khéan, diu tu, tai
chinh, ede thu nhip bat thudng khde, 56 lidu tinh
téan da cho thiy cd mét sy chénh léch rd rét:, cic
ngin hang cd phin da duy trl mét cach dn dinh
cde thu nhip rong déi vdi nhimg heoat ding ngan
hiang chu yéu.

Bang 11: Ty 1& thu nhdp cdn bién trudc cdc giao dich dic biét

| 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008
CAC NGAN HANG TM NHA NUOC
Agribank -1,74% | -018%| -0,15% -0,67% | -0.69% -0,51% | -0,48%
Vietinbank - 0,39% 0,38% 0,19% 0,09% -0,15% 0,59%
BIDY 0,00% 0,00% | -087%| -0.64% 0,29% 0,72% 0,57%
vCB 0.27% 0,63% 0,66% 0,73% 1,47% 0,B3% 0.47%
Binh quan cac Mgan hang TMMNN -0,49% 0,21% 0,01% | -0,10% 0,28% 0,22% 0,29%
CAC NGAN HANG TMCP
ACB 1,97% 1,53% 1,77% 1,61% 0,95% 1,01% 2.02%
sSTB 2,03% 1,92% 1,35% 1,48% 1.31% 1,84% 1,.37%
EIB - - -0,09% | -0,34% 0,96% 1,08% 1,76%
TCB 0,13% 0,45% 0.891% 1,79% 1,23% 1,07% 1,96%
Binh quan cac ngan hang TMCP 1,38% 1,30% 0,98% 1,14% 1,11% 1,25% 1,78%
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Két ludn va ham y chinh sach

Nhom cdc NHQD da va dang chimg kién
nhimg sut gidm vé thi phan dé nhudng phin cho
sif gia ting tuong ding cia cic NHCP. Tir nhimg
phin tich ve kha nang sinh lii, thi nhimg lgi thé
canh tranh chu y&u cua cde NHQD chi véu dén tir
nhimg nhan t& ¢6 tinh chat lich s va nhimg quan
hé ¢6 tinh chat “co ch&” nhu mang ludi réng ldn
sdn cd, cde méi quan hé “truyén thing” vdi cdc
doanh nghiép nha nuée, sy huong dung cdc nguin
lue ¢ tinh chdt wu dai tir Chinh phi.. Thé nhung,
chinh nhimg diém manh néi trén cia cdic NHQD
lai eing 14 nguyén nhin giy ra nhing tée déng
nguge dén khd nang canh tranh cia cdec ngin
hang nay: van dé ng xdu, sy yéu kém cia ede hoat
djng phi tin dung, tdm 1y tring ché ¥ lai v.v.
Ngubi ta tu héi, diéu gi sé xdy ra d6i vdi ede ngin
hang quéc doanh néu trong thai gian sdp tdi,
nhing lgi thé nay cé thé din ddn bj han ché.
Trong khi d6, nhém ede ngan hang c8 phén da
chimg t6 nhimg wu thé canh tranh trong viée gia
tang hiéu qua quan 1y quan 1y tai sin, da dang
hoa danh myc dau tu, phdt trién dich vy cung ing
cho khdch hang,

Vietcombank va Vietinbank da “timg bude” e6
phin héa, véi s6 vén nha nude vdn con chidm ty
& dp dao tuyét déi. Ching ta mong riing, tién
trinh cd phan héa hai ngan hang ndy phai duge
thie diay nhanh hon, ding thue chit hon. Véi cé
phdn héa, Chinh phi sé duge giam nhiéu ginh
ning trg edp dudi nhiéu hinh thae khde nhau cho
cic ngan hang, va bén canh dé, chinh ede ap lye
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cua thi truong sé 14 nhing nhan td thie diy va
bién kha nang canh tranh cia cde ngan hang
trong nude thanh nhimg nang luc canh tranh thye
su. Song song vdi dé 14 nhing dai hai thiét lap va
thye thi nhimg “ky luit thi trutmg” véi mit sin
choi binh dang hon. Chinh ky luit thi trusng sé
gay 4p lue cho ede nha quin tri ngan hang trong
vige o1 da hoa doanh lgi cia tai san va nguén vin,
cung ung nhimg san phim va dich vy ed tinh chat
canh tranh nhit cho nén kinh t&, Tai sian va
nguén von dang duge cde ngin hang quie doanh
s dung edn duge dinh gid ding vdi gia tri thi
trudimg cua ching, va chinh cé phin héa mét edich
ding thye chat, bén eanh nhimg 1y do khide, e6 thé
la mgt eo hoi tot dé giai quyét rot rdo van dé ndy.
Thiét nghi, dé s& la nhimg bai hoc kinh nghiém
ding quy cho viée chuin bi 1§ trinh cho viée cf
phan héa cde ngin hang quic doanh con lai, trong
khuon kho chién luge héi nhap va phdt trién
nganh ngin hing VN néi chungm
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