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Tém tit. Trong thoi ky dau cia qua trinh phat { trién kinh té, ting truong chi yéu van dwa vao von.

Dic diém cua cac nudc dang phat trién 14 ngudn von rat han hep, trong khi tinh trang that nghiép
va thleu viéc lam lai rat phd bién. Mot trong nhing giai phap v€ von 1a dwa vao dau tu nude - NgOAi.

Bal viét nghién cuu vé tic dong cuia dAu tu truc tiép nude ngoai dén ting trudng cia cac nén kinh
té dang phat trién vé6i tinh trang du thira lao dong. Pay 1a mot nghién ciru 1y thuyét sir dung phén
tich md hinh va phuong phap mé phong. Nhitng ham y chinh sach duoc rat ra tir m6 hinh 1a hién
hiru trén thyc tién va diéu nay cho thdy nghién ciru dd budc dau dé xudt dugc md hinh kha phu
hop giup ly giai thuc t{en vé tam quan trong ctia dau tu nudc ngoai ddi véi tang truong kinh té cia

cac nudc dang phat trién.

1. Giéi thiéu

Tang truong kinh té bén vimg 1a mot trong
nhimg moi quan tdm hang dau cta cac quoc gia,
dic biét ddi voi cac nude dang phat trién co
GDP binh quin dau nguoi con thap. Dic diém
clia cac nude dang phat trién 1a nhu cau vé vén
rat 16n, tinh trang that nghiép va thiéu viéc lam
rat pho bién Tang trudng kinh té cia cac nuge
nay chu yéu van dya vao von trong khi ngudn
von s& hiru lai het strc han hep. Mot trong
nhitng giai phap vé von 1a dya vao dau tu nudc
ngoai. Bén canh viéc bd sung ngudn vén can
thiét, dau tu tryc tiép nudc ngoai con dong gop
tich cuc ddi voi van dé tao ra viéc lam, dao tao
ky nang cho nguoi lao dong, nang cao trinh do
chuyén mén, quan Iy hay chuyén giao cong
ngh¢. Tuy nhién, n6 s€ tac dong toi déu va
nhitng nhan té nao s& quyet dinh den su thanh
cong cta no - day 1a diéu ching ta can nghién
cru nham dua ra dugc nhitng chinh sach phu
hop cho dau tu nudc ngoai.
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Muc tiéu cta nghién ctru nay la phan tich
tac dong cua dau tu nude ngoai dén tang trudng
kinh t&, ddc biét 1a cac nén kinh t& dang phat
trién. Day 1a mot nghién ciru 1y thuyét va duoc
thyuc hién trén phan tich mo6 hinh. M6 hinh dugc
xdy dung trén nén tang mo hinh ting truong cia
Robert M. Solow va Arthur Lewis, déng thoi
dugc mo rong vao ngir canh nén kinh té mo co
dau tu truc tlep nuwdc ngoai.

Mo hinh tang truéng Solow mo ta su gia
tang trong san luong ctia nén kinh té thong qua
quéa trinh tich liiy vén. Chinh lugng von gia
tang da thiic day nén kinh té phat trién. Trong
md hinh nay, nén kinh té dugc gia dinh luén
ludn & mirc hitru nghiép, tirc 1a mirc toan dung
nhan cong hay toan b lyc lugng lao dong déu
c6 viéc lam. Tuy nhién, chinh gid dinh nay da
lam cho mo6 hinh tang trudng Solow trd nén
khong thich hop dé van dung véi cac nén kinh
té dang phat trién khi trir luong vbn ciia nén
kinh té con thap va tinh trang du thira lao dong
cling nhu that nghiép con tran lan.
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Vé van dé nay, Lewis di lam ro tdm quan
trong clia viéc tich liiy von dbi véi su phat trién
ctia nén kinh t& c¢6 du thira lao dong. Ong lap
luan rang khi trit lwong vén cua nén kinh té
duoc gia tang thi cac doanh nghiép s€ tang quy
md san xuat hay cic doanh nghiép moéi s& gia
nhdp nganh. Viéc m& rong san xudt cua cac
doanh nghiép hién tai va cac doanh nghi¢p méi
s& tao ra nhiéu viéc 1am hon, do vay s€ taing nhu
cau thué lao dong va tiép nhan thém lao dong tir
khu vuc that nghiép. S6 luong lao dong cé viéc
lam hoan toan phu thudc vao trit lugng von sén
¢6 cta nén kinh té. Khi trir luong von ting 1én,
s0 lugng lao dong duoc thué ciing ting 1én.

Nhu vay, viéc van dung két hop hai m6 hinh
cua Solow va Lewis thich hop hon ddi véi cac nén
kinh té dang phét trién c6 du thira lao dong.

Bai viét dé cap dén van d& nay véi cau trac
ba phan chinh: phat trién moé hinh, phan tich mo
hinh va két luan cling nhitng ham y chinh sach.

2. Phat trién mo hinh

Nghién ciru bat ddu véi md hinh nén kinh té
dong va sau d6 mo rong vao md hinh nén kinh
té md véi dau tu nudc ngoai.

Nén kinh té déng

Nén kinh té c6 ham san xuat dudi dang ham
Cobb-Douglas véi hai yéu t6 dau vao 1a von va
lao dong:

J— a 1—a

Y, =KL, (1)

Trong d6 Y 1a san luong, K 1a von, L 14 lao
dong, ¢ 1a thoi gian, @ va 1—a 1a hé so
cuong do st dung von va lao dong. Cac hé so
nay con dugc hiéu la d6 co dan cua san luong
theo timg yéu to dau vao'”. Tai mai thoi ky, san
lugng cua nén kinh té phu thudc vao trir lwong
voOn san c6 va so lugng lao dong duoc thué.

Von dugc dau tu va st dung trong san xuat
doi hoi mure lgi tic 1a ». B€ duy tri dong co dau

4 Viée sit dung ham san xuét thé hién suét sinh loi theo quy
mb khong ddi 14 kha phd bién trong cac nghién ciru. Ham san
xuat ndy c6 cong nghé sir dung vén nhiéu hon khi o > 0,5 va c6
c6ng nghé sir dung lao déng nhiéu hon khi o < 0,5.

tu va tich liy von trong dai han, loi tuc trd cho
v6n phai tuan theo quy luét lgi tirc khong giam.
Pay la diéu dé hiéu vi néu loi tirc cho von giam
dan theo thoi gian thi dén mot thoi diém nao do
n6 s& bang 0 va triét tiéu dong co sé hiru ciing
nhu tich lay v6n. Nhu vay, loi tirc tra cho Vén
phal tang dan hay it nhat 1a s6 cd dlnh néu
muén von dugc tiép tuc dau tu va phat trién.

Goi 7 1a muc loi tire can thiét dé duy tri va
tich Iy trit lwong von s dung trong san xuét.
Vay nhén t6 nao sé& thiét 1ap gidi han cho muc
lgi tirc nay?

Vi gia thiét thi trudng canh tranh, von s&
dugc tra theo nang suit bién ciia no:

F=aK*'L"™" )

Tir phuong trinh trén, c6 thé nhéan thy riang
s0 lugng lao dong dugc thué hoan toan duoc
xac dinh boi trit lvong von san c6 ctia nén kinh

(1-a)
o
- é 3)

va san lugng ctia nén kinh té ciing hoan toan do
trlt lwong von quyét dinh:
Y, =(F/ oK, 4)

San luong cua nén kinh té tao ngudn thu
nhap cho ngudi s hitu von va lao dong. Goi w
la muc luong tra cho mot don vi lao dong. Tu
phuong trinh (2)-(4), w duoc xac dinh bang:

w=(1—a)7/a) = (5)

RG rang w va 7 ¢6 mdi quan hé nghich®.
Diéu nay c6 nghia néu 7 cang cao thi w s&
cang thip va nguoc lai. Trong cac nén kinh té,
dé dam bao quyén lgi ctia nguoi lao dong, chinh
phii thuong quy dinh luat tién lwong tdi thiéu,
yéu cdu cac doanh nghiép phai tra cho ngudi
lao dong thap nhat 13 bang mic luong tdi thiéu
W, . Nhu vay, chinh lut tién luong téi thiéu
nay la giéi han cho gia tri cua loi tic tra cho
v6n. M loi tirc cao nhat ma nguoi s¢ hitu von
c6 thé kiém duoc thiét 1ap khi w =w,, . Bing

“ Do dw/dr =—a(r/a)“" <0.
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cach thay ddi muc luong tdi thiéu W, , chinh
phu c6 thé kiém soat 7 .

Gia thiét rang tiét kiém 13 ngudn cung tng
dau tu cho von. Hang ndm nén kinh té tiét kiém
mot ty 1€ s trong thu nhdp vao dau tu va tich liy
von. Do vay trit lugng von hang nadm tang thém
mot lugng bang:

AK, =57, (6)

t

Céc phuong tr1nh 3)- (6) mo td dong thai
tang truong cla nen kinh té theo thoi gian. Tam
quan trong cua vbn duoc thé hién rd: su tdng
truong ciia von quyét dinh luong viée lam va su
gia ting trong san lwong cua nén kinh té.

Nén kinh té mo

Trong nén kinh té md, ludng dau tu nudc
ngoai 1o rang co tac dong tich cyc lam gia tang
toc do tang truong kinh té do n6 bd sung ngudn
vbn cho nén kinh té, nhu vay tao thém co hoi
viéc lam cho lao dong. Gia thiét ring von nudc
ngoai d6 vao dudi dang dau tu truc tiép nudc
ngoai khi ngudi nude ngoai didu hanh va quan
1y cac doanh nghiép cua ho. Nén kinh té bao
gdm hai khu vye: khu vire trong nude sir dung
vbn thudc so hitu ctua nguoi dan trong nudc va
khu vuc nude ngoai sir dung von thudce s hitu
cua ngudi nudc ngoai.

Khu vyce trong nudc:

v, =KSLT @

Trong d6 Y, 1a san luong, K, 1a trix
luong von thudc sé hiru ciia nguoi dan trong
nudc, Ld, 1a s6 lugng lao dong dugc thué va
a; 1—a 1a hé sé cuong d6 s dung vén va
lao dong trong khu vuc nay.

Khu vye nudce ngoai:

Y, =K7L° (®)

Trong d6 Y, 1a san luong, K , 1a trix
luong von thudc sé hitu cua nguoi nudc ngoai,
L, 1a s6 luong lao dong duoc thué, & va

1 —6 1a hé sb cudong dd st dung vén va lao
dong trong khu vuc nay.

Nguoi nudc ngoai dau tu vao trong nudc cd
ky vong nhan dugc muc loi tuc can thiét tra cho
vénla 7, . 7, 1a muc loi tirc can thiét tra cho
vbn thudce sé hiru trong nude. Do khong co sy
tu do trong luén chuyén vén, nghia 1a vén nuéc
ngoai dugc khuyén khich d6 vao trong khi vén
trong nudc khong duge phép chay ra, nén 77,
va 7, khong nhit thiét bang nhau. Luit tién
luvong tbi thiéu tao gidi han cho gia tri cua loi
tic tra cho von thudc s& hiru trong nude va
nude ngoai®. Pé thu hat duge von nude ngoai,
gia tri tbi wu 7, phai 16n hon hodc it nhat
bang mirc loi tirc ti thiéu can thiét ma nguoi
nude ngoai ky vong cho vén cua ho. Bing cach
thay d6i muc lwong ti thiéu, chinh phu co thé
tac dong lam 7", ting hodc giam.

Thi truong canh tranh dam bao vbn dugce tra
theo ning sut bién cta n6. Khi do:

=aKk;"L," )
a< Hl—l Ll 79 (1 O)

Sb luo’ng lao dong dugc thué trong moi khu
vuc duoc thict 1ap ¢ muc:

_ 1/(1-a)
]/' —

Ld = da—l B (11)
K H

_ _1/(1-6)

L = HL [] (12)
fe -1 [ ]
BGK/; ]

Trong mdi thoi ky, s6 luong lao dong co
viéc lam bang tong lugng lao dong duogc thué
trong hai khu vuc:

& Lap luan twong ty nhu phin phén tich trong nén kinh té

dong, ta co dugc gia tri 191 tirc to6i vu cho von trong nudc

= = (1-a)/a
, =ald-a)/w,, )

va nudc ngoai: va
) (1-6)/6

r, =9((1—9)/wmm

. W
ciia  ™n vio rla rd rang thi tic dong cua hé sb

e

. Trong khi tac dong
a hay

vao r la khong 4.
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L =L, +L, (13)
San lugng trong hai khu vuc twong Ung
trong mdi thoi ky duoc xéac dinh:
= (Fd /a)Kd, (14)
Y, =(,/0)K, (15)

Trong nén kinh té mo c6 von dau tur nuéc
ngoai, tong san pham qudc ndi 16n hon téng san
phim qubc dan mot lugng bang thu nhap tra
cho nguoi nudc ngoai.

Tong san pham qudc ndi:
GDP, =Y, +Y, (16)
Tong san pham qudc dan:

GNP, =Y, +Y, -1, K, — (17)®

Vén thude sé hiru trong nudc dugc dau tu
tir ngudn tiét kiém ctia ngudi dan trong nudc.
Hang ndm nguoi dan trong nude tiét kiém mot
ty phan S, trong thu nhap ctiia minh. Khi d6
trit lwong von thudc so hitu trong nudc thay doi
mot luong la:

AKd, =S, Yd, +Y_ﬁ _Ffo,J (18)

Hang nam céc doanh nghi€p nudc ngoai
trich mot ty phan S, trong thu nhip ctia minh
vao dau tu tich liiy von. Khi do luong thay do6i
hang nam trong trit lwgng von thudc s¢ hitu
nudc ngoai la:

AK, =51, K, (19)

Cac phuong tri,nh (7)-(19) md ta sy van
hanh cuia nén kinh t€ theo thoi gian. Chung ta s€
phan tich tac dong cua dau tu nudc ngoai dén
tang truong kinh té theo cac nhan t6 anh hudng
1a cong nghé san xuat @, toc do dau tu S, va
loi tirc tra cho vén 7, dén cac bién vi mo la
téng san pham qudc ndi, tong san pham qubc
dan, sé lugng viéc 1am va phan phdi thu nhap
giita lao dong va von.

3. Phan tich m6 hinh

/ Mb hinh gia dinh khong c6 dong vén ra nu6e ngoai va
khong ¢6 ngudn kidu héi tir nude ngoai veé.

Phuong phap md phong dugc van dung dé
thyc hién phan tich nay. Cac s6 liéu gia dinh
dugc st dung va bang cach thay d6i dir liéu cho
cac tham sd, chung ta c6 thé danh gia duogc cac
tac dong cua né ddi véi cac bién sd can nghién
ctru.

Tic dong ciia cong nghé san xudt

So sanh truong hop khi khu vuc nudc ngoai
c6 ham san xuét voi cong nghé st dung vén
nhiéu hon (€>0.,5) va khi c¢6 cong nghé sir
dung lao déng nhiéu hon (6<0.5).

Dt licu gia thiét =05, K, =10,
Kfo :10’ s, =02, s, =02, r,=0,6,
7, =0,6

Mot diéu c6 thé nhan thiy ngay 1a theo thoi
gian, sy tich lity vén cho phép nén kinh té tao ra
nhidu viéc lam hon va sy ting trudng trong
GDP, GNP. Tuy nhién, mit cin bang trong
phan phéi thu nhap co chiéu hudng gia ting, thé
hién & ty trong trong thu nhdp ctia nguodi lao
dong trén tong san pham qudc dan ¢ xu “hudng
giam theo thoi gian. Pay la su danh d01 gitra
tinh hleu qua va tinh cong bang ma mdi nén
kinh té thudong phal d6i mat trong qua trinh tang
truong ciia nod. Nén kinh té ting truéng nhanh
hon (tinh hi¢u qud) thuong di kém véi su gia
tang manh hon trong khoang cach chénh Iéch
thu nhap (tinh céng bang).
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Bang 1: So sanh tic dong ctia cong nghé san xuat trong khu vue nude ngoai
dbi véi két qua hoat dong ctia nén kinh té

15

Truong hgp €=0,7

Trudng hop €=0,3

Thoi  GDP GNP

ky

0 20,57 6,82
1 25,09 8,42
2 30,65 10,40
3 37,50 12,85
4 4592 15,38
5 5629 19,64
6 69,08 24,8
7 84,85 30,04
8 10430 37,17
9 12832 46

Lao
dong
20,38
25,29
31,39
38,95
48,33
59,97
74,40
92,31
114,51
142,05

Ty trong trong thu GDP GNP
nhép cua lao dong

0,468
0,458
0,449
0,442
0,435
0,429
0,424
0,419
0,415
0,411

32 16,88
40,64 20,72
51,46 2547
65,02 31,34
81,98 38,57
103,16 47,52
129,61 58,57
162,62 72,23
203,77 89,12
255,05 110

Lao
dong
41,31
52,03
65,42
82,13
102,96
128,94
161,30
201,59
251,75
314,15

Ty trong trong thu
nhép cua lao dong

0,496
0,485
0,476
0,467
0,460
0,454
0,448
0,444
0,439
0,436

Cong ngh¢ san xuat ctia khu vuc nudc ngoai

Nguon: Tinh todn ciia tac gia theo phwong phap mé phong

sir dung nhiéu lao dong hon s& c6 tac dong tich
cuc hon dbi véi ting trudng ctia nén kinh té, thé
hién trén ba khia canh: tao nhiéu co hoi viéc
lam hon (s6 luong lao dong st dung nhiéu
hon), ting sirc san xuat trong nudc (GDP) va
tong san pham qudc dan (GNP), cai thién hon
trong phan phdi thu nhéap giita nguoi lao dong

va ngudi s¢ hitu von (ty trong trong thu nhap
cua nguoi lao dong cao hon).

Tdc dong cia toc dp dau tw von nmiede ngodi
a=0,56=0,5,

Dir liéu gia thiét
K, =10 K, =10 s,=02, 7, =0,6,

7, =06,

Béng 2: So sanh tic dong cua téc do dau tw von nude ngoai
d6i véi két qua hoat dong ciia nén kinh té

Truong hop s, =0,2

Truong hop s, =0,4

Thoi  GDP GNP Laodong Ty trong GDP GNP Laodong Ty trong
ky trong thu trong thu
nhap cua nhap cua
lao dong lao dong
0 24 9,84 28,80 0,546 24 9,84 28,80 0,546
1 29,76 12,11 35,71 0,525 31,20 12,74 37,44 0,536
2 36,90 14,92 44,28 0,508 40,47 16,48 48,56 0,527
3 45,75 18,39 54,91 0,492 52,40 21,28 62,88 0,519
4 56,74 22,69 68,08 0,479 67,72 27,43 81,26 0,512
5 70,35 28,00 84,43 0,468 87,38 35,31 104,85 0,506
6 87,24 34,57 104,69 0,458 112,57 45,39 135,08 0,500
7 108,18 42,70 129,82 0,449 144,82 58,27 173,79 0,494
8 134,14 52,75 160,97 0,442 186,07 74,73 223,29 0,489
9 166,34 65,20 199,61 0,435 238,78 95,72 286,54 0,485

Nguon: Tinh todn ciia tac gid theo phiong phdp mé phong.
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Téc d6 dau tw von nude ngodi S, co tic
dong tich cuc dén tit ca cac bién vi md nhu
GDP, GNP, sd lugng viéc 1am va thu nhap cua
ngudi lao dong. Piéu nay 1a dé hiéu khi khu
vuc nudc ngoai tang tdc do dau tu vébn, trix
luong von ting nhanh hon cho phép khu vuc
nay thué thém nhiéu lao dong hon, tir d6 lam

tang thu nhdp cua nguoi lao dong ciing nhu
tong san lugng cua nén kinh té.

Tac dong cua loi tire tra cho von

Dir liéu gia thiét a=0,56=0,5,
K, =10 K,6 =10 s,=02 s,=0,2,
r, =0,6.

Béng 3: So sanh tac dong ctia gi tirc tra cho von nude ngoai
d6i véi két qua hoat dong ciia nén kinh té

TI'IIC)'Ilg hO'p 77_/‘ 2058

Thoi  GDP GNP Laodong Ty trong GDP GNP Lao Ty trong

ky trong thu dong trong thu
nhdp cua nhdp cua
lao dong lao dong

0 24 9,84 28,80 0,546 28 11,60 40 0,58

1 29,76 12,11 35,71 0,525 35,36 14,55 49,85 0,557

2 36,90 14,92 44,28 0,508 44,58 18,23 62,11 0,539

3 45,75 18,39 54,91 0,492 56,15 22,83 77,37 0,522

4 56,74 22,69 68,08 0,479 70,62 28,57 96,33 0,509

5 70,35 28 84,43 0,468 88,73 3573 119,92 0,496

6 87,24 34,57 104,69 0,458 111,37 44,66 149,24 0,486

7 108,18 42,70 129,82 0,449 139,66 55,78 185,68 0,476

8 134,14 52,75 160,97 0,442 174,99 69,64 230,97 0,468

9 166,34 65,20 199,61 0,435 219,09 86,90 287,24 0,460

Nguon: Tinh todn cia tdc gid theo phiong phdp mé phong.

Khi loi tire tra cho von thude s& hitu nudce
ngoai tang thi muc thu nhap binh quan trén mot
don vi lao dong giam (do muc lwong cho mot
don vi lao dong va loi thc tra cho von ¢6 mdi
quan hé nghich)®. Tuy nhién, mirc loi tirc ting
lam ting niang sudt bién cua vbn, cho phép
doanh nghiép thué nhiéu lao dong hon. S6
luong lao dong dugc thué ting Ién lam tang
tong thu nhap cua lao dong va cai thién tinh
trang phan phéi thu nhap giira ngudi lao dong
va ngudi s¢ hitu von trong nudc (ty trong trong
thu nhap cua lao dong tang). Bén canh do, no6 cé
tac dong tich cuc dén GDP cling nhu GNP, thé
hién & su gia tdng trong ca hai dai lugng nay.

Két luan

& Xem chu thich (2).

Trong mdt nén kinh té dang phat trién véi
tinh trang du thira lao dong, von van déng vai
trd 1a dong lyc chinh cho ting truong kinh té.
Sy ting trudong cia von lam ting quy mé san
xuét ctia doanh nghiép, cho phép doanh nghiép
tao ra nhiéu viéc lam cho nguodi lao dong va
ting san luong ciia nén kinh té&. Néu dau tu
nudc ngoai duge xem nhu mot kénh quan trong
trong viéc tao ngudn von can thiét cho sy ting
truong thi cac ham y chinh sach dugc rut ra la:

- Khuyén khich dau tu nudc ngoai hon nira,
dic biét dinh hudng vao cac nganh nghé sir
dung nhiéu lao dong.

- Thu hat cac nha dau tu nudc ngoai bang
mirc loi tirc von hdp dan théng qua cic chinh
sach ma mot trong s6 d6 1a loi thé chi phi lao
dong thap.
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Nhitng ham y chinh sach trén hoan toan
hién hiru trong nhiing nén kinh té dang phat
trién vé6i tinh trang du thira lao dong. Diéu nay
ching t6 m6 hinh dugc xdy dung trén sé phﬁ
horp cho nghién ctru va giap 1y giai thyc tién vé
tam quan trong ciia ddu tu nudc ngoai ddi véi
tang truong kinh t& cia cac nudc dang phat
trién. Mo hinh nay dit trong tim vao tim quan
trong cua von ddi voi tang truong kinh té. Han
ché cua no 1a chua tinh dén trinh d6 lao dong
cua nudc sé tai va hudng thu hut FDI véi cong
nghé phu hop. Tuy nhién, no6 cé thé duoc coi
nhu budc khoi dau cua cach tiép can phén tich
va c6 thé duge st dung nhu mét mé hinh nén

tang dé tir d6 phat trién rong hon, tinh dén cac
tac dong khac cia dau tu nuaoce ngoai nhu
chuyen giao cong nghé, dio tao vbn nhan luc va
thiic ddy tinh canh tranh.
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The effect of foreign investment on economic growth in the
model of an economy with unlimited supply of labor
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Abstract: In the early stages of economic development, economic growth still depended largely
on capital accumulation . Developing countries were characterized with insufficient stock of
capital while unemployment and underemployment were widely popular. One of the solutions for
capital is relying on foreign investment. This article studied the effects of foreign direct investment
on economic growth of developing countries with the unlimited supply of labor. This is a
theoretical study in which modeling and simulation are used. The policy implications withdrawn
from this model are practically realistic which shows that the model proposed by the study is
rather applicable for the analysis of the important effects of foreign investment on economic

growth of developing countries.
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