Ngin hang vd’ su’ ngiuep phat trlen

Urig Ovng o i kit t6 [uong

TRONG PHAN TICH VE LO1 NHUAN CUA CAC
QUY TIN DUNG NHAN DAN

BAT VAN DE

Sau gan 12 nam xay dung va
phat trién hé théng Quy tin dung
nhan dan (QTDND) va song song
v@i nd 1a gan 5 nam thuc hién
cing cO chan chinh hé théng
QTDND theo Chi thi 57/CT-TU
clia B6 Chinh tri ban hanh ngay
10/10/2000, hé théng QTDND
dén nay di 16n manh lén rat
nhiu. Néu nhu vao cudi nam
2000, khi ma ching ta mdi bat
dau thuc hién clng ¢d chan
chinh, cac QTDND mdi cé quy
mé (t8ng ngudn vén) hoat ddng
trung binh xap xi 2,8 ty ddng/quy
thi trong vong 4 nam, con sé nay
da tang gap hon 2 1an, tinh dén
cudi nam 2004 |3 gan 6,5 ty
déng/quy. Du nd trung binh méi
QTDND cling tang tuong g tur
2,5 1én 5,6 ty dong. Clng trong
thai gian clng cd chan chinh nay,
chat lugng hoat dong cha cac
QTDND da dugc cai thién dang
ké. Pén cudi nam 2000, trung
binh m&i QTDND c6 84 triéu
déng ng qua han (ty 1& ng qua
han 3,42%) thi dén thang
12/2004, trung binh mdi QTOND
chi ¢6 37 triéu dong ng qua han
(ty 1& ng qua han gidm xudng chi
con 6 mic 0,66%). Nhitng con sé
trén la nhitng dau hiéu hét sic
phan khdi déi véi hé thdng
QTDND, thé hién su thanh céng
trong cac bién phap cling ¢é chan
chinh QTDND cda chung ta trong
thdi gian vira qua. Trong bai viét
“Bai toan lIgi nhuan clla cac

Buii Chinh Hung &
Nguyén Cao Cuing *

QTDND” cla tac gia dang trén
Tap chi Ngan hang sé 11/2001
vei cac s6 liéu vao cudi nam
2000, tac gid da dua ra mot mé
hinh kinh t& lugng giai thich bién
lgi nhuan trung binh clGa cac
QTDND 6 théi diém d6. Chung ta
khi d6 da xay dung dugc mot mé
hinh Igi nhuan:

LN = 20,0874 + 0,025665*DN
- 0,50534*NQH

trong doé:

LN: Ldi nhuan trung binh cla
mdt QTDND (don vi triéu déng)

DN: Du ng clia QTDND (don
vi triéu déng);

NQH: S8 ng qua han cla
QTDND (don vi triéu déng).

Théng qua méd hinh udc hvgng
dugc, tac gid da chi ra viéc ng
dung né trong viéc du bao, kiém
tra, dé ra chinh sach trong thuc
ti€n ddi vSi cac QTDND. Co thé
diém lai nhitng két qua Ung dung
quan trong nhu:

- Lgi nhuan trung binh cia
QTDND sé tang 0,025665 déng
hay 2,6 xu khi QTDND cho vay ra
théem dugc 1 déng tin dung (uéc
lugng diém).

- Thém 1 dong ng qua han la
QTDND bj 1 di 0,50534 déng hay
51 xu ch3ng han (uéc lugng
diém).

- SUfc thuyét phuc clla mé hinh
nay 1a 91% nén cé thé khing

dinh: Igi nhuan trung binh cla
QTDND chl yéu phu thudc vao
du nd tin dung va sé ng quéa han.

- Theo md hinh udc ludng
dugc, Igi nhuan trung binh cla
QTDND sé& tang khi QTDND day
manh hoat déng cho vay, tang du
ng tin dung. Déng thdi nd ciing
chi ra, Igi nhuan trung binh cla
QTDND sé gidm khi sé ng qua
han cla QTDND ting. Can cit
vao hé sd udc lugng dugce cla du
Ng va ng qua han ta thay vé tri
tuyét déi, hé s6 cia ng qua han
I6n gdp khoang 20 lan (19,4) hé
s& clia du ng. Diéu nay ching té
trong chinh sach tang 1gi nhuan
clla QTDND, viéc gidm du ng qua
han s& c¢6 hiéu qua nhiéu hon
viéc md rong qui md cho vay,
tang du ng. Néi cach khac, viéc
md rong qui md cho vay, tang du
ng tin dung phai dugc tién hanh
sao cho khéng lam ta&ng no qua
han. Nhu vay chét lugng tin dung
phai dudc dat 1&én hang ddu trong
hoat déng kinh doanh lam ra Igi
nhuan cta QTDND chit khéng
phai viéc md rong qui md tin
dung. QTDND phai tham dinh xét
duyét k¥ khi cho vay dé tranh i
ro, tranh ng qua han,

- Theo mé hinh udc lugng
dugc, mét QTDND hoat dong tot
(khéng c6 hoac chi ¢o it nd qua
han) chi c6 thé tang igi nhuan cla
minh bang cach md réng qui mé
tin dung. Diéu nay cb nghia doi

* TP Hat Noi

46

TAD CHi NCAN HANG - 8O 4 NAM 2006



Ngan hang vii su nghiép trién

NN NGHIf® & NONG THOX

v3i ban than cac QTDND tét la
can phai co chién lugc dé thu hat
ithém nhiéu thanh vién, ¢é nhiéu
hinh thife sdn phdm cho vay dé
cho vay ra dudgc thém nhiéu vén.
Con dai véi cac cd quan quan ly
nha nudc, diéu nay cé nghia: déi
véi nhilmg QTDND dugc xép loai
t6t, nén dé cho QTDND dugc
phat trién thém nhiéu thanh vién
vay von. D6 la viéc md rong thém
déi tugng thanh vién vay von trén
dia ban (cac déi tugng ma céc
QTDND hién nay chua dudc
phép phuc vu nhu doanh nghiép,
hgp tac xa hay cac phap nhan)
hoac duge phép md rong thém
dia ban hoat dong dé co thé két
nap thém nhiéu thanh vién vay tin
dung mdi. Cac ¢d quan quan ly
cling ¢é thé md huéng cho phép
cac QTDND c¢6 thém nhiéu hinh
thrc san pham cho vay méi (cho
vay trung va dai han, cho vay Gy
thac, ddng tai trg v.v.) dé tao diéu
kién cho cac QTDND dang hoat
dong 1ot c6 thé phat trién t6t hon
nita.

- Ciing theo md hinh nay, néu
mdt QTDND hoat dong yéu kém,
nhiéu ng qua han thi chién lugc
kinh doanh ctia nhitng Quy nay
phai |a tap trung vao viéc thu hoi
ng va gidm ng qua han. Nhu vay
mé hinh udc lugng dugc chi ra
cho chidng ta thay, ching ta phai
c6 nhitng chinh sdch cing cé
chan chinh va phat trién hoan
todn khac nhau ddi véi cac
QTDND cé chat lugng hoat dong
khac nhau, Céc chinh sach quan
ly khéng dugc phép cao bang ma
phai phli hgp vdi chat lugng hoat
déng cla tirng QTDND. Cac
chinh sach quan ly QTDND mét
mat phai gitp cho nhiing quy con
chua tét duge clng cd chan
chinh, mat khac phai tao diéu
ki&n mad ra cho cac QTDND dang
hoat dong t6t c6 thé phat huy
duge thé manh cda minh, tiép tuc

phat trién dé ca hé théng QTDND
qua dé phat trién tot hon ma van
lanh manh,

- Vi trong mé hinh udc luogng
dugc khong c6 hién tugng da
cobng tuy&n nén ching ta cé thé
dua ra nhan xét. Ng qua han
khéng c6 méi lién hé tuyén tinh
vai du ng. Diéu do cling ¢6 nghia
la khong phai cit QTDND nao co
quy md du ng 1én la clng co
nhiéu ng qua han. Trén thuc tién,
ng qua han phy thuéc vao chat
lugng nghiép vu tin dung tlc |a
trinh d6 va chat lugng cong viéc
clia can bé tin dung va ban diéu
hanh QTDND. Mé hinh udc lugng
dugc & trén cling da cho ta thay
nhu vay. Ng qua han cla mot
QTDND khéng cb lién quan gi
dén quy mé du ng tin dung

D6 1a nhitng két qua thu dudc
tor mo hinh udc luong dudgc can ctr
vao cac sd héu cha QTDND vao
cudi nam 2000. Tuy nhién, dén
thai diém hién nay, dimg truéc
quy md phat trién mdi, véi cac
diéu kién va tinh hinh mdi sau 4
nam clng ¢d chdn chinh thanh
cdng, mo hinh Igi nhuan cla cac
QTDND chéc chan da c6 su thay
ddi. Nhimmg thay ddi d6 l1a gi? Loi
nhuan bay gid dude lam ra nhu
thé nao? Chung ta phai ¢6 nhitng
hanh vi (thg X nhu thé nao trudc
nhitng thay d6i? Bé trd |di cho
cac cau hdi nay, chung ta sé lai
clng nhau phan tich tim hiéu vé
mé& hinh Igi nhuan mdi cla cac
QTDND.

 PHAN TiCH MO HINH, CAC GIA THIET
VE CAC MOI QUAN HE GIUA CAC BIEN KINH
TE TAO RA LOY NHUAN CHO MGT OTDND

Theo ly thuyét kinh t€ vi mo ta
co:

Loi nhudn clha mét doanh
nghiép = téng doanh thu - tong
chi phi.

D6i véi mot t6 chirc ngan hang
c8 dién chi thuc hién don thudn 2

nghiép vu huy dong vén va cho
vay va khong cé cac ngudn thu tir
cac dich vu khac thi tdng doanh
thu phu thuéc vao: du ng cho vay
va lai suat cho vay.

Téng chi phi phu thube vao:

- 86 du tién gUfi huy dong va lai
suét huy déng;

- 86 tién vay QTDTU va lai
sudt vay;

- Chi phi x{f Iy rdi ro tin dung;

- Chi phi ¢& dinh cho tru sg,
trang thiét bi van phong va nhan
vién;

- Cac chi phi khac.

Do vay, céng thifc trén cé thé
dugc viét lai cho mét ngan hang
cé dién nhu sau:

Lgi nhuédn = téng thu tir nghiép
vu phu thudc theo lai sudt - (t6ng
chi cho nghiép vu phu thudc theo
lai sudt + chi phi khdu hao tin
dung + chi phi ¢6 dinh + chi phi
khac).

Vi t8ng thu tir nghiép vu phu
thuéc theo 1ai suat - tng chi cho
nghiép vu phu thudc theo |ai suat
= doanh Igi thu tir chénh l&ch |ai
suat, nén ta cé thé viét lai cach
tinh Igi nhudn cla ngan hang cd
dién trén nhu sau:

Lgi nhugn = doanh Igi thu tr
chénh léch 1ai sudt - chi phi khdu
hao tin dung - chi phi ¢6 dinh - chi
phi khac.

QTDND |a mét t8 chifc ngan
hang ¢8 dién nhd bé va ¢b nhimng
dac tha sau:

QTDND la mét t6 chifc ngan
hang nhung chi thuc hién 2
nghiép vu ngan hang cd dién
nhat |a huy dong von va cho vay.
M6i QTDND chi duge hoat dong
trén mét dia ban tuong doi nhé
hep nhét dinh theo gidy phép cla
Ngan hang Nha nudc, thudng l1a
trong dia ban 1 xa hoZc nhiéu 1am
la vai ba xa lién k& nhau. Céac
QTDND phai tuan thi mot sd
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nhirng qui dinh ngat nghéo cla
Ngan hang Nha nudc dé dam bao
hoat déng an toar nén bd may
nhan su hai cong kénh so voi qui
mé heat dong. M&i QTDND, bat
k& la quy c6 qui md hoat ddng 16n
hay bé, déu phai cé bd may nhan
su tdi thiéu: it nhat 1a 1 giam déc,
1 k€& toan truong, 1 thd quy, 1 can
bo tin dung, 1 kiém soat vién
trudng, phai ¢d tru sé va 1 sé
trang thiét bi t&i thiéu dé dam bao
an toan cho hoat déng tién té tin
dung. Do d6. chi phi ¢ dinh cho
nhan vién, tru sd cGa QTDND
tuong doi gidng nhau va lon so

vat quy md ma hién nay ching .

dang dat dugc. Ta cé thé gia dinh
chi phi ¢é dinh va chi phi khac
cfia QTDND la khdng ddi.

Vi chi phi ¢6 dinh cda QTDND
{n so vdi qui mo hoat déng hién
nay (nhu da trinh bay & trén) nén
cac QTDND chiu ap luc phai sit
dung hét ngudn vén c6 dudc dé
cho vay nham tang coanh |di, bu
dap chi phi. Chi mét phan nhd
nguén von dudc dé tai quy dé
dam bao cho kh& nang chi tra.
Mat khac, diéu kién hoat dong
cla cac QTDND déu tucng ity
nhu nhau, hau nhu toan & ving
néng thén va chiu su canh tranh
vdi Ngan hang Néng nghiép nén
cac QTDND déu ¢d mire chénh
léch 14i suat dau ra dau vao gan
nhu giérg nhau, khéng déi va
nam trong  khoang  0,5-
0.6%/thang. Do dé, ngudn doanh
lgi cia QTDND thu tir chénh l&ch
Iai sudt phu thude chil y&u vao du
ng cho vay. Ta co thé viét:

Doanh Igi thu tu chénh léch 1ai
suat = Du ng cho vay x chénh
téch Iai suat

Dén thai diém hién nay, sau
han 4 nam nd luc cing cd chan
chinh, chat lugng tin dung cla
cac QTDND dugc cai thién dang
k&, s6 nd qua han giam lién tuc
va hdu nhu khéng con nhiéu nita.

Do d6 ching ta ¢d thé gia dinh ng
qua han khéng déng vai trd quan
trong anh hudng tdi Igi nhuan chia
QTDND.

Xuat phat tir nhimg phan tich
va gia thiét trén ta co thé dua ra
nhan dinh:

Lot nhuén clia QTDND chi con
phu thudc vao méi du ng cho vay
(quan hé cling chiéu),

THIET LAP MO HiNH TOAN HOC BE M0
TA MOI QUAN HE GIUA CAC BIEN SO

Chong ta dua ra mé hinh toan
tinh 1oi nhuan trung binh cla mét
QTDND:

LN =B4"DN + u

trong do:

LN: Lgi nhuan trung binh cla
mot QTDND (don vi triéu dong)

DN: Du ng cla QTDND (don
vi triéu déng)

B1: Hé sd gbc cla du ng

u: Y&u t8 ngau nhién

UGC LUONG CAC THAM SO CUA MO
HiNH

Cac s6 ['2u dung dé uéc ludng
cho mé hinh dugc I1ay tir nguén sé
liéu bac cao téng két cla Ngan
hang Nha nudc Viét Nam vé hoat
déng ciia hé théng QTDND vao
thai diém 31/12/2004. Vi ching ta
khéng cb6 sé& liéu cla ting
QTDND dé dua vao mé hinh udc
lugng ma chang ta chi ¢d sé liéu
tdng hop cla tirng tinh nén ta sé
I8y cac gia tri trung binh cla cac
QTDND & méi tinh dé lam co s&
dit liéu cho udc lugng. PE dam
bao cho gid tri trung binh, ta chi
ldy s8 liéu cla céac tinh cd s6
luong QTDND 1dn hon 15 quy.
Téng cong ta ¢6 23 tinh vdi cac
s6 liéu thdé cla toan tinh va cac
gia tri trung binh da x ly 48 dua
vao udc lugng nhu sau;

(Xem bang dudi)

Sau khi dua sé liéu vao udc
lvong bang phuong phap binh

Sé T

Dung "_ Lgi nhuan tri.mg

Du ng trung binh

the| TN, thanh hugng | L9 NhUaN & sl | binh met QTOND | mat QTDND (trigu
|t pho QTDND |(teudong; | 4o ) | {tridu déng) déng)
T ltnaiBin | 77 3113 | 257.374 40 3.343
2 |HaTay 73 10.636_ | 460.193 | 146 6.304
® | Hai Duong 86 6.564 | 306.999 99 4.652
4 Himg ven 47 5808 | 245.527 124 5.224
| 3 |Nghé An 41 2.921 | 180.369 71 4.399
| 6 | Vinh Phic 32 2285 | 164.796 71 5.150
7 | ThanhHoa | 31 2229 | 150.058 72 4.841
(8 lphuTho | 29 2363 | 110.768 81 3.820
| @ |KiénGiang | 28 4510 | 120.103 161 4.289
L 1% | Nam Binh 28 2623 | 149798 94 5,350
1 Binh Binn 27 3.302 | 182.256 122 6.009
12 | Hai Phong 26 1.675 | 89.035 64 3.424
'3 | An Giang 25 7.840 | 341527 314 13.661
14 | Ninh Binh 23 1492 | 93.153 65 4.050
'% | péng Nai 19 | 3606 | 151.254 | 195 7.961
16 | Binh Thuan | 19 3.039 | 110.147 160 5.797
17 1Long An 18 2443 | 102137 136 5.674
18 . Quang Binh | 18 1.706 | 98.898 95 5,494
12 'B4c Nirh 18 1.231 | 99.721 68 5.540
20 | Lam Déng 17 5000 | 224175 205 13.187
211 58nq Thap 16 1560 | 81.713 g8 5.107
22 | 113 vinh 15 2541 | 82619 169 5.508
,23 |ven sai 15 987 37.709 66 2.514
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phuong nhd nhit véi chuong trinh MFIT, ta thu dugc cac uéc lugng
tham s& dé tinh igi nhuan trung binh clla mot QTDND nhu trong
bang sau:

Md hinh uéc lugng biing chuong trinh MFIT

Udc lrong béng phuong phép binh phuong nhd nhét
ok gk o Aok R e ok dedeok ok o sk ok o ook o ok s ek ol e ok o o ok ok ok s ok ok o el e o ol ek ok ok
Bién phu thudc I3 LN

30 quan sat duoc sir dung dé wée lugng tir 1 dén 23
TR KRR R o SRk KRk R R A AR R SR b ko ok o B Rk

Bién doc lap Hé s6 D6 léch tieu chudn Ti 56 T Xdc sudt|

DN 021837 O667E-3 22.5882[.060]
Rtk R kR ok ok ook ok ok R Rk Rk bk ook ok sk o ROk R ok ok ke o ok

He s6 xdc dinh bgi R2 — 82939 ThongkéF *Khong co*

He 56 xdc dinh bsi da hiéu chinh R2Z 82939 D5 lech tiéu chudn chia ham héi qui 29.1355

Téng binh phuong cic phdn du 18675.3  Trung binh cda bién phu thuge  122.0000

B4 lech tiéu chudn cla bién phy thuge 705375 Gid tri cye dai cla him hop 1y -109.6794

Théng k& Durbin-Watson 1.7634

F ok ok ek ok kR R Ok ok ok ok kR Rk e R ook ok ok Sk Rk R kR ko

Kiém dinh céc gia thiét

kb dok ook ok o o ok ek s ek ok ok ok ok ok ok R R gk ko ek ok ok sk kR Rk ok Rk ek R

* Thong ké kiém dinh * Kiém dinh LM %  Kiémdinh F *
Fdck ok ook ok ok kokok ok ok sk ek sokeakokodok sk kool ok ok ok kb ik ok ok ek ok ookokokokok ok sk ok kR Sk ok dekokok
% * * *
* A: Ty tuong quan *CHI-SQ( 1)= .017527[.895]  *F({ 1,21)= .016015].500]*
* E ] * %
* B: Dang ham *CHI-SQ( 1)= .945941.331] *F( 1, 28)= .90073[.353]*
* ¥ * ¥

* (. Phan b chuan
¥

* D: Phuong sai clia sai 50 *CHI-SQ( 1)= .B4353[.358] *F( 1,21)= .79950[.381)*

sk ok s ok e vl okl sl ok o ook s e o ok s ok o ol ol ook st e e ke ok sk s stk ok ok ook koo s ek sk ok sk e koo ol okeok ke ek ke ko
A Kiém dinh nhan tir Lagrange vé t tuong quan ciia phan du
B: Kiém dinh Ramsey's RESET si dung binh phuong gia tri hdi qui udc Iuong
h“C:dKiém dinh Jargque-Bera dua trén hé sé bat ddi xtmg va dd nhon cla chubi
phan du
D: Kiém dinh dua trén hdi qui clia binh phudng phén du theo binh phudng gia
tri hoi qui Wéc lugng

Chung ta lan lugt thuc hién cac kiém dinh d&i véi md hinh uédc
lugng trén,

Kiém dinh cdc tham sé udc lugng duoc tir mé hinh voi mic y
nghia e=5%:

- Kiém dinh T d&i voip1

Cap gia thiét:

Ho: B4 =0

Hq: B1 =0

P-Value = 0,000 <a=0,05

To,025(22) = 2,074

| T(quan sat)|= 22,5882 > Tg 025(22) = 2,074

= Bac bé gia thiét Hy, tirc 1 = 0

Vay qua kiém dinh T, udc lugng clia hé s6f1 thu dugc 1a khac 0.

Kiém dinh voi mifc y nghia a=5% vé cdc gid thiét cua mé hinh
udc luong theo phuong phdp binh phuong nho nhat

(1) Ki€m dinh vé phuong sai cda sai s6 déng déu (dong D)

* CHI-SQ( 2)= 1.0306[.597] *  khong c6 tng dung  *
* * *

- Kiém dinh CHI-SQ

Cap gié thiét:

Hp: Phuong sai cla sai s6
dong déu

Hjy:
thay ddi

P-Value = 0,358 > «=0,05

CHI-SQ (1) = 3,84146

CHI-SQ(quan sat) = 0.84353
< CHI-SQ (1) = 3,84146

= Ché&p nhan gia thiét Hy

- Kiém dinh F

Cap gia thiét:

Hp: Phuong sai clia sai s6
doéng déu

Hq:
thay d8i

P-Value = 0,381 > x=0,05

F(1,21)= 4,35

F(gquan sat) = 0,79950 < F(1,
21}=4,35

< Chap nhan gia thiét Hy

Vay phuong sai cla sai s
déng déu

(2) Kiém dinh vé hién tuong tu
tfuong quan (dong A)

- Kidm dinh CHI-SQ

Cap gia thiét:

Hog: Mo hinh khong tén tai
hién tugng tu tvong quan

Hq: MO hinh t8n tai hién
tugng tu tuang quan

P-value = 0,895 >«=0,05

CHI-SQ (1) = 3,84146

CHI-SQ(quan sat) = 0,017527
< CHI-SQ (1)=3,84146

2 Chép nhan gia thiét Hy, tic
khéng cé hién tugng tu tuong
guan

- Kiém dinh F

Cap gia thiét:

Hg: Mé hinh khéng ton tai
hién tugng tu tuong quan

Phuong sai cia sai s6

Phuong sai cla sai s0
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H4: M0 hinh ton tai hién tugng
tu tuong quan

P-Value = 0,900 > a=0,05

F(1,21)=4,35

F{quan sat) = 0,016015 < F(1,
21) = 4,35

= Chap nhan gia thiét Hy, tirc
khéng cé hién tugng ty tuong
quan

Vay md hinh udc lugng ban
ddu khdng c6 hién tugng tuf tuong
quan. ©

(3) Kiém dinh vé dang ham
(dong B)

- Kiém dinh CHI-SQ

Cap gia thiét:

Hp: Dang ham ding

H1: Dang ham sai

P-Value = 0,331 > a=0,05

CHI-SQ (1) = 3,84146

CHI-8Q(quan sat) = 0,94594
< CHI-SQ (1) = 3,84146

= Chap nhan gia thiét Hy, tic
dang ham gduang

- Kiém dinh F

Cap gia thiét:

Ho: Dang ham dang

H1: Dang ham sai

P-Value = 0,353 > a=0,05

F(1,21)=4,35 |

F(quan sat) = 0,90073 < F(1,
21) = 4,35

= Chap nhan gia thiét Hy, tirc
dang ham ddng

Vay dang ham & md hinh uéc
lugng ban dau 13 ding.

(4) Kiém dinh vé tinh phan bd
chuén cta yéu 6 ngdu nhién u
{dong C) _ :

- Kiém dinh CHI-SQ

Cip gia thiét:

Ho: Yéu t8 nglu nhién cb
phan b& chudn

Hq: Y&u t6 ngau nhién phan

b6 khéng chudn

P-Value = 0,597 > a=0,05

CHI-SQ (2)= 5,99147

CHI-SQ(quan sat) = 1,0306 <
CHI-SQ (2)= 5,99147

< Chdp nhan gia thiét Hy, tirc
u co phan b& chudn

Theo cac kiém dinh T, F va
CHI-SQ v&i milrc ¥ nghia a=5%,
cac gia thiét cia mé hinh hdi qui
theo phuong phap binh phuong
nhé nhét déu dudc thoad man, Vay
uéc lugng cac tham sd thu dugc
tr md hinh déu 1a cac ude lugng
tuyén tinh, khdng chéch va hiéu
qua.

M6 hinh udc lugng thu dugce 1a:

LN =0021837"DN

PHAN TiCH KET QUA DUA TREN LY
THUYET KINH TE BE PHAN Tich vA DANH
GIA KET QUA NHAN BUUC

Theo phan ly thuyét da phan
tich, Igi nhuan trung binh cla
QTDND tang khi QTDND cho vay
duge nhiéu, tic du ng tang. Dau
clia udc lugng hé sd B4 thu duge
tir md hinh udc iugng 16n hon 0,
nhur vay la phu hgp. Vay mo hinh
udc lugng thu dudc phu hop véi ly
thuyét kinh t€ phan tich. Sic
thuyét phuc clia md hinh la tugng
d6i cao, 83%  (R-binh
phuong=0,82939). Diéu nay cb
nghia, Igi nhudn trung binh cla
mét QTDND phy thudc t6i 83%
vao mot minh sé du ng cla nb,
chi c6 17% con lai 1a phu thudc
vao cac yéu t& ngoai canh khac.
Vay md hinh udc lugng duge cb
thé sir dung dé phuc vu cho viéc
du bao va cac (g dung khac,

LN = 0,021837*DN

DY BAD

Ta cb thé sif dung mé hinh dé
du bao vé Igi nhuan trung binh
cla mdt QTOND, ching han:

- Udc Iugng diém vé lgi nhuan

trung binh cia mdt QTDND ¢6 du
ng 56 ti déng l1a 122 triéu
déng/nam (bang cach thay sd
vao phuong trinh trén).

- Lgi nhudn trung binh cla
QTDND sé& tang 0,021837 dong
hay 2,2 xu khi QTDND cho vayra
thém dugc 1 dbng tin dung (udc
fugng diém).

SU DUNG MO HiNH BE KIEM TRA
HOAC DE RA CHiNH SAcH

Mé hinh udc lugng dugc cé thé
ap dung dé thuc hién mét s6 cong
viéc sau, ching han:

- Kiém tra xem mot QTDND ¢6
dat dugc mic Igi nhuan trung
binh clta dau vao hay khéng bang
cach so mire Igi nhuan thue cla
mot QTDND véi mic Igi nhuén
trung binh tinh duge tr md hinh.

- Vi sirc thuyét phuc cha md
hinh ia 83% nén c6 thé khing
dinh: Igi nhuan trung binh cla
QTDND chl yéu phuy thuéc vao
mot minh s6 du ng tin dung. So
sanh v8i md hinh udc lugng dugc
clia nam 2000, ching ta thay viéc
giam ng qua han nhu trudc day
sé& khéng cé y nghia lam tdng Igi
nhuan trung binh cla QTDND
trong thgi diém hién nay nira. Hay
néi moét cach khac, dén thoi diém
2004, cac QTDND cta ching ta
da chuyén sang mot giai doan
méi, khdong phai con trong giai
doan clng cd chan chinh nhu
trudec day nira, d6 la giai doan
hoan thién va phat trién hé théng
QTDND. £iéu nay qua qua trinh
so k&t 3 nam thuc hign Chl thi
57/CT-TW clia Bd Chinh tri cling
cho chung ta thay nhu vay.

- Theo md hinh udc lugng
dugce, Igi nhuan trung binh lam ra
don thuan chi phu thudc vao mdi
du no cho vay, Igi nhuan trung
binh chi tang khi du ng tang. Nhu
vay, trong chinh sach phat trién,
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gia tang Igi nhuan cho minh, cac
QTDND khéng con cach nao
khac la ti€p tuc md rong quy md
du ng cho vay. Diéu nay ¢é nghia
déi véi ban than cac QTDND 1&
can phai c6 chién lugc dé thu hut
thém nhiéu thanh vién, cé nhiéu
san pham cho vay dé tang du ng.
Con doi vdi cac co quan quan ly
nha nuéc, diéu nay cb nghia
ching ta cdn d& cho QTDND
dugc phat trién thém nhiéu thanh
vién vay vén. D6 |a viéc md rong
thém ddi tugng thanh vién vay
von trén dia ban (cac déi tugng
ma cac QTDND hién nay chua
dugc phép phuc vy nhu cac phap
nhan) hodc dugc phép md rdng
thém dia ban hoat dong dé c6 thé
két nap thém nhiéu thanh vién
vay tin dung mdi. Cac co quan
guan ly cling c6 thé md hudng
cho phép cac QTDND cé thém
nhiéu hinh thic san phdm cho
vay mdi (cho vay trung va dai
han, cho vay Uy thac, déng tai trg
v.v.) dé tao diéu kién cho cac
QTDND lam ra nhiéu Igi nhuan
hon dé phat trién tét hon, dam
bao Igi ich lau dai va bén vimg
cho QTDND va cac thanh vién
cha nob.

- Theo 2 mé hinh udc lugng
dugc, ching ta thay: cung véi mot
muc tiéu lam ra Igi nhuan cho
QTDND nhung do thgi diém
chung ta phan tich khac nhau nén
chung ta da udc lugng duge 2 md
hinh igi nhuan khac nhau, mét tai
thai didm bét ddu cling ¢ chan
chinh va mét tai thadi diém budc
sang giai doan hoan thién phat
trién. Qua viéc phan tich Ung
dung nhimg két qua tir 2 md hinh
udc lugng duge, ching ta thdy
chinh sach dé ra cho muc tiéu
lam ra lgi nhuan clia QTDND
theo cac mé hinh nay 1a khac
nhau. Trong khi cling dé dat muc

tiéu 1am ra Igi nhuan, mé hinh udc
lugng clia thai diém bat dau cling
¢& chan chinh chi ra cho ching ta
thdy su két hgp cla bién phap
gidm ng qua han va gia tang du
ng trong 36 viéc gidm ng qua han
c6 y nghia nhiéu hon (t{rc 1a ch
trong uu tién vé chat) thi mo hinh
ude lugng cla thsi didm bude
sang hoan thién phat trién lai chi
ra con don thuan bién phap phat
trién tang du no (phat trién vé
lugng). Viéc tap trung gidm ng
qua han trong giai doan méi ia
khéng ¢6 y nghia nira. Diéu nay
cng phu hgp véi thuc tién vi
trong sudt thai gian cing ¢d chan
chinh vita qua, chdt Iugng tin
dung cla cac QTDND da duge
cai thién rat nhiéu va khé cb thé
cai thién t6t hon nhiéu nita. Nhu
vay cac md hinh udc Jugng dé chi
ra cho chung ta thdy, chung ta
phéi ¢6 nhitng chinh s&ch hoan
toan khac nhau d6i véi céac
QTDND trong cac giai doan phéat
tri€n khéac nhau, do trinh do, diéu
kién vé chét lugng phét trién khéac
nhau. Diéu nay trén thuc tién
ciing la didu dé hiéu, duong nhién
cac md hinh udc lugng dudc &
day chi giap chang ta kh&ng dinh
lai mét lan nita ma thoi. Trong giai
doan clng cé chan chinh, chang
ta phai 4p dung cac bién phap
quan ly nha nudc mang tinh cling
cd chan chinh, con trong giai
doan hoan thién phat trién phai
ap dung phuong thirc quan iy nha
nudc mang tinh hoan thién phat
trién d&i v8i cac QTDND va hé
théng QTDND. Cac chinh séch
quén ly nhu thé rd rang khong
dugc phép may méc, cung nhic
ma phai mém déo, thuong xuyén
dugc cai tién, thich nghi cho phi
hop voi tung giai doan phét trién
ciia QTDND, nhy thé méi dap
{ing dudc yéu cau thuc tién doi

hdi, khéng kim ham nhimng tiém
nang phat trién van co va theo sat
hd trg dic luc cho cac QTDND
phat trién an toan va bén vimng.
Trong khi cac chinh sach quan ly
mang tinh cting ¢ chan chinh
chli yéu tap trung vao “tam
ngiing” phat trién, khic phuc sai
pham, slfa chifa y&u kém thi cac
chinh sach quan ly mang tinh
hoan thién phat trién phai tap
trung vao viéc hoan thién thé ché
t8 chirc (thanh lap Hiép hdi
QTDND, thiét 1ap céc céng cu
kiém toan, dao tao, quy an toan
hé théng QTDND) va hoan thién
khung khé phap Iy dé tao diéu
kién md rong phat trién cho cac
QTDND, ca vé quy mé, san phdm
dich vu, s6 lugng va chat lugng.
Tém lai, nhimg két qua phan
tich ly thuyét clla md hinh toan
kinh t& & day mét kan nira fai giup
chiing ta dinh huéng, khang dinh
nhitng céng viéc hién dang trién
khai trén thuc tién d6i véi hé
théng QTDND. Néu ching ta lam
t6t cac cdng viéc quan Iy trong
giai doan méi phu hgp vdi cac
yéu cdu va dinh hudng mdi thi
chac chén hé thdng QTDOND cla
chang ta s& khong nhiing lién tuc
phat trién ma con phat trién trén
nhitng co sd hét sirc vilng chic
modt cach an toan va bén vimg,
nhanh chéng bién nhing tiém
nang vén cé cla hé théng
QTDND thanh hién thuc, gidp
cho thanh vién va ngudi dan &
khdp moi mién dit nudc dudc
hudng nhiéu Igi ich tit QTDND®E
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