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Dai hoc Can Thof 

D
oanh nghiep nho va viJCa (DNNW) co vai tro rdt quan trong trong nen kinh te. 
Dac biet, DNNW co vai trd quan trpng trong viec ren luyen ky ndng qudn tri 
doanh nghiep vd thuc ddy ddi mdi. Ben canh do, DNNW con xdy diTng mot 
he thdng sdn xudt cong nghiep linh hoat, v&i mdi lien ket chat che, khai thdc 

vd huy dong mpi tiem. ndng ciia cdc dia phi/otng tao ra mot thi tritdng canh tranh Idnh 
manh vd nhiing tdc dpng lan toa tich cite ddi vdi nen kinh te. Do dd, viec ddy manh cong 
tdc ho trp phdt trien DNNW, dac biet ho trp tin dung (HTTD) diipc xem Id phUPng tien 
CO hieu qud trong viec huy dpng vdn cUng nhii cdc nguon lite khdc cho hoat dong sdn 
xudt kinh doanh, gdp phdn vdo si/ tdng triCdng kinh te vd dn dinh xd hdi. Tp. Cdn ThP Id 
trung tdm kinh te, vdn hod, xd hpi cda vung dong bang sdng Cu^u Long (DBSCL), Id nod 
tap trung sd liipng cdc doanh nghiep ddng nhdt DBSCL, vdi 3.125 doanh nghiep [GSO, 
2010], trong dd DNNW chiem hcfn 97%. Trong thdi gian qua, mac dd DNNW d Tp. Cdn 
Thp dd cd nhieu bitdc phdt trien quan trpng giU vai trd to ldn trong sU phdt trien kinh 
te cua thdnh phd nhiing thiic te vdn gap nhieu khd khdn ve vdn. Viia qua, Chinh phii dd 
ban hdnh Nghi dinh 56/2009/ND-CP ve gidi phdp hd trp DNNW nham khdc phuc nhiing 
han che ciia Nghi dinh 90/2001/NDCP vd Nghi quyet 22/NQ-CP ngdy 5/5/2010 ve viec trien 
khai thUc hien Nghi dinh 56/ND-CP. Theo dd, cdc doanh nghiep ndy dUpc sU hd trp thdng 
tin, thi trUdng, ddo tao, khoa hpc cong nghe, dac biet la HTTD. Tuy nhien, sau hoin mot 
ndm ra ddi thi Nghi dinh tren vdn chUa thUc sii di vdo cupc sdng. Rieng tai Tp. Cdn Thp, 
vdn de tiep can chinh sdeh HTTD ciia nhd nUdc ddi vdi cdc DNNW het sUc khd khdn. Do 
dd, viec xdc dinh cdc nhdn td dnh hUdng den khd ndng tiep can ngudn tin dung hd trcf 
(TDHT) ciia DNNW rdt cdn thiet. Ket qud nghien cUu se cung cap tdi lieu bd ich cho cdc 
cp quan hUu quan trong viee trien khai chinh sdeh HTTD ddi vdi DNNW d Tp. Cdn ThP 
ndi rieng vd cd nUdc ndi chung. 

PhuTcfng phap nghien cii'u 

Cugc khao sat dugc tien hanh trong khoang thdi 
gian tu thang 6/2010 den thang 8/2010 vdi ddi 
tugng dugc chgn la nhUng D N N W d Tp. Can 
Tho. Tdng sd D N N W dugc dieu tra la 389 doanh 
nghiep, trong dd cd 108 D N N W dugc HTTD cua 
Chinh phii va 281 D N N W khdng dugc HTTD. 
NhUng thdng tin dieu tra bao gdm: thong tin cO 
ban ve doanh nghiep, linh vu'c boat dgng, sd lao 
ddng, gia tri tai san cd dinh, ngudn vdn, doanh 
thu, lgi nhuan, thdi gian boat dgng, tiep can 
chinh sach HTTD, ... NhUng ddi tugng dugc lu'a 
chgn phdng van la chii tich hgi ddng quan tri, 
giam ddc/phd giam ddc, trUdng phong hay ke 
toan trUdng. Ben canh dd, nghien cUu cdn sii 
dung mgt sd thdng tin thU cap tu' Cue Thdng ke. 
So Ke hoach va Dau tU ciia Tp. Can Tho. 

Nghien cUu nay sU dung phan mem SPSS de hd 
trg viec phan tich sd lieu. Phu'ong phap thdng ke 

md ta cac chi tieu nhU so' trung binh, tan sua't, 
ty le ... dugc sii' dung de phan tich thUc trang 
tiep can chinh sach HTTD cda D N N W . Phan 
tich hdi qui logistic dUOc sU dung de xac dinh 
cac nhan td anh hUflng de'n kha nang tie'p can 
ngudn TDHT cua D N N W d Tp. Can Tho. 

Ket qua nghien ciJu va thao luan 

ThUc trang tiep can ngudn TDHT cua cdc 
DNNW d Tp. Cdn Thd 

Hien nay, D N N W d nu'dc ta ndi chung va 
D N N W d Tp. Can Thfl ndi rieng dang gap nhieu 
khd khan trong viec tie'p can ngudn vdn tif cac 
td chUc tin dung chinh thUc. Cac doanh nghiep 
khat vdn dau tU nhUng lai khdng bie't tim vd'n 
fl dau. Theo cac chuyen gia, D N N W cd the tim 
den cac ngudn vdn tra cham, von vay lien doanh 
lien ke't, hay tim vd'n qua cdng ty cho thue tai 
chinh, cac quy TDHT. Doanh nghiep cung cd the 
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tiep can ngudn vdn thdng qua cac td chiic phi 
tai chinh, cu the la vay ca nhan tii nhan than, 
ban be, day la mgt ngudn vd'n an toan, it riii 
ro nhUng khd dap Ung dUOc nhu cau vd'n ldn, 
khd phuc vu cac dU an dau tU lau dai va ddi khi 
doanh nghiep phai tra lai suat cao hon nhieu lan 
so vdi lai sua't ngan hang de phuc vu cho nhu cau 
trUdc mat va cap bach ciia minh. Do dd, de chac 
chan cd dugc ngudn vd'n can thiet, doanh nghiep 
thudng v in phai tim den cac ngan hang thuong 
mai, vi hien nay nhieu ngan hang cd chuong 
trinh tai trg cho D N N W theo cac chinh sach hd 
trg cua Chinh phu. 

Theo ket qua dieu tra cua Cue phat trien D N N W 
- Bg Ke hoach va Dau tU, chi cd 1/3 D N N W cd 
kha nang tiep can ngudn vdn ngan hang; 1/3 
khd tiep can va 1/3 khdng tiep can dugc. Rieng 
ddi vdi cac D N N W d Tp. Can Tho, ket qua 
nghien ciiu cho tha'y, cd 27,8% doanh nghiep da 
titog dugc HTTD qua cac ngan hang thuong mai, 
trong sd dd, hinh thUc chu yeu la hd trg lai suat 
(53,8%). Cung theo ket qua khao sat, trung binh 
mdi doanh nghiep dugc hd trg 1,85 lan vdi gia 
tri khoang 1,7 ty ddng. Con so' nay rat thap so 
vdi nhu cau can cd cua cac doanh nghiep cho 
hoat ddng san xuat kinh doanh cung nhU cai 
tien cdng nghe, md rgng quy mo doanh nghiep. 

Hinh 1 : Ty 1^ D N N W t iep can nffuon TDHT d Tp. 
Can Thd 

Chua tirng de 
nghj ho tra 

68,1% 

Ket qua nghien cUu cdn cho thay, cd sU khac biet 
ldn trong viec tiep can chinh sach HTTD theo 
qui md doanh nghiep. Kha nang tiep can chinh 
sach HTTD cua cac doanh nghiep cd qui md cang 
cao thi kha nang tiep can ngudn TDHT cang 
nhieu. Cu the, cd 43,8% doanh nghiep vUa trong 
mSu khao sat dUOc HTTD, trong khi ty le doanh 
nghiep cd qui md nhd dugc nhan hd trg la 33,1% 
va ty le nay dd'i vdi doanh nghiep sieu nhd la 
23,2%. Ly do v ln la van de lien quan de'n tai san 
the chap, bdi cac doanh nghiep cd qui md nhd 
theo Nghi dinh 56/2009/ND-CP phai cd tU 20 ty 
trd len (trU doanh nghiep thuong mai - dich vu 
thi tif 10 ty) nen quy md ve vdn hay tai sdn deu 
ldn hon nhieu so vdi doanh nghiep sieu nhd, do 
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do kha nang tiep can chinh sach HTTD cao hon 
so vdi cac doanh nghiep sieu nhd. 

Bang 1. Kha nang tiep can HTTD theo qui mo 
doanh nghiep 

Bang 3. Ke't qua hoi quy mo hinh logistic 

HTTD 

Kh6ng di/dc ho t m 

Di/(rc ho trd 

Tong cong 

Qui md 

Sieu nho 

76,8 

23,2 

100,0 

Nho 

66,9 

33,1 

100,0 

Vvfa 

56,2 

43,8 

100,0 

Ngudn: Ket qud dieu tra true tiep cua tdc gid, nam 2010 

Cdc nhdn td dnh hUcfng den khd ndng tie'p 
can nguon TDHT cua DNNW <S Tp. Cdn Tha 

TrUdc khi phan tich cac nhan td anh hudng den 
kha nang tiep can ngudn TDHT ciia D N N W d 
Tp. Can Tho, tac gia da suf dung mgt sd cdng 
cu thdng ke tien hanh kiem tra tinh hgp ly ciia 
cac bien sd trong mo hinh. Ket qua cho thay cac 
bien dugc dUa vao mo hinh la hoan toan phu 
hgp. Do gidi han cua quy mo bai viet, tac gia chi 
trinh bay ket qua phan tich cudi ciing ciia md 
hinh hdi quy logistic. Can cuf vao cac cdng trinh 
nghien cUu khoa hgc da cong bd lien quan ciia 
Le Khuong Ninh va Tdng Van Thang (2008), Vd 
Thanh Danh (2008), Nguyin Qude Nghi (2010). 
Trong nghien cufu nay, tac gia sii dung mo hinh 
cd dang: 

log. [ p [ y I o ) ] = Bo + B,X, + B,X, + B3X3 + B A 

+ B,X, + B ^ + B,X, + B3X, 

Trong dd: Y la bien tiep can ngudn TDHT ciia 
DNNW va dugc do ludng bang hai gia tri 1 
va 0 (1 la cd nhan HTTD, 0 la chUa nhan dUOc 
HTTD). Cac bien X ,̂ X ,̂ X3, X ,̂ X ,̂ X ,̂ X,, X^ ia 
cac bie'n dgc lap (bien giai thich). 

Bang 2. Dien giai cac bie'n dpe lap trong mo hinh 
phan tich hoi qui logistic 

Big'n 

XI 

X2 

X3 

X4 

X5 

X6 

X7 

X8 

Oien giai 

So' nam boat dpng cua doanh nghiep 

Bie'n giSi: nh£in gid tri 1 neu chu doanh nghiep c6 
trinh dp cao d^ng/dai hoc trcf len v^ co gid tri 0 
ne'u chiJa c6 

Nhan gi£i tri 1 neu la doanh nghiep sieu nho, gia 
tri 2 ne'u doanh nghiep nhd va gia tri 3 neu \k 
doanh nghipp vifa 

Bien giai: nhan gia tri 1 ne'u doanh nghiep thupc 
linh viJc cong nghiep - xay difng va nh$n gid tri 0 
neu thuoc linh vUc khdc 

Toc dp tang trifdng doanh thu cua doanh nghipp 

Ty suat Ipi nhuan cua doanh nghiep 

Bien giai: nhan gid tri 1 neu doanh nghipp co moi 
quan hpn vdi Hipp hpi, to chuTc tin dung, chu doanh 
nghipp khac va co tri 0 neu ne'u khong co 

Bien giai: nhan gia tri 1 neu doanh nghipp co vay 
tif cac nguon khac v^ c6 gid tri 0 neu doanh nghipp 
khong CO vay tif cdc nguon khdc 

Da'u ky vong 

+ 

+ 

+ 

+ 

+ 

+ 

+ 

Bien s6' 

Hiing so 

Tuoi cua doanh nghiep 

Trinh d^ hoc van 

Qui mo doanh nghiyp 

Linh \itc son xua't kinh doanh 

T6'e dp tang doanh thu 

Ty suat lgi nhu^n 

Quan hi; xa hpi 

Vay khac 

X I 

X2 

X3 

X4 

X5 

X6 

X7 

X8 

Sig. 
-2 Log likelihood 

Cox & Snel! R Square 

Nagelkerke R Square 

U« sS (B) 

-17,326 

0,035 

2,717 

3,633 

2,005 

0.013 

0.298 

2,252 

-0,453 

H$ sd Exp (B) 

0,000 

1.035 

15.129 

37,837 

7.423 

1,013 

1,347 

9.507 

0,636 

Mtfc J- nghia 
(Sig.) 

0.000 

0,381 

0.000 

0,000 

0,000 

0,022 

0.825 

0.000 

0,349 

0,000 

122,287 

0,580 

0,836 

Nguon: Ket qud dieu tra true tiep cua tdc gia, ndm 2010 

Sii dung phan mem SPSS de chay md hinh hdi 
qui logistic cho ket qua nhU sau: (i) Kiem dinh 
gia thuyet ve do phu hgp tdng quat cd mUc y 
nghia quan sat Sig. = 0,000 nen hoan toan cd 
the bac bd gia thuyet HO, nghia la cd tdn tai 
mdi quan he tuyen tinh giii'a cac bien trong md 
hinh vdi kha nang tiep can ngudn TDHT ciia 
doanh nghiep. (ii) Gia tri - 2LL = 122,287 the 
hien miifc do phd hop ciia md hinh tdng the. 
(iii) Mufc do dU bao trung ciia toan bg mo hinh 
la 94,8%. 

Thdng qua phan tich hdi qui logistic cho thay, 
trong cac bien dgc lap dUa vao md hinh thi cd 
3 bien khong cd y nghia ve mat tho'ng ke, dd 
la bien tudi ciia doanh nghiep (Sig. = 0,381), 
bien ty suat lgi nhuan (Sig. = 0,825) va bien 
vay khac (Sig. = 0,349), cac bien cdn lai cd y 
nghia trong md hinh nghien cufu va dugc giai 
thich nhu sau: 

Bien trinh do hgc van cd he so' dUOng la 2,717 d 
mufc y nghia 1% cho thay, t r inh do hgc van cua 
chu doanh nghiep la mgt yeu to' cd anh hudng 
den kha nang tiep can ngudn TDHT cua nha 
nUdc. Khi trinh do hgc van cang cao, cac chii 
doanh nghiep cang thong hieu cac the che, quy 
dinh ciing nhU cac chinh sach hd trg ciia Chinh 
phii ban hanh cd lien quan den trg giiip phat 
tr ien D N N W . Bien qui md doanh nghiep cung 
la mdt bien cd anh hudng ciing chieu den kha 
nang tiep can ngudn TDHT ciia Chinh phu dd'i 
vdi cac D N N W d Tp. Can Tho vdi mufc y nghia 
1%, he sd (B) ciia bien nay la 3,633 chUng to 
bien nay cd mufc anh hudng ldn nhat den kha 
nang tiep can ngudn TDHT ciia doanh nghiep. 
NhCing doanh nghiep co quy mo cang ldn nghia 
la cd tam hoat dgng san xuat kinh doanh ldn, 
cd nhieu mdi quan he xa hdi va kha nang tiep 
can cac thdng tin nhanh thi nam bat t inh hinh 
hoat dgng t ren thi trUdng, cung nhu cac quy 
dinh, chinh sach hd trg ciia Chinh phu giup 
D N N W phat t r ien tdt lion. 
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Tuong tu, bidn linh vUc san xua't kinh doanh 
cung cd he so dUOng vdi mUc y nghia 1%. 
Dieu nay cho thay, neu doanh nghiep boat 
dgng trong linh vUc cdng nghiep va xay dUng 
thi kha nang tiep can ngudn TDHT se cao 
hon. Van de nay cd the dugc giai thich vi 
doanh nghiep thudc linh vUc cdng nghiep va 
xay dUng thudng cd nhiing dieu kien thuan 
lgi cho viec t iep can ngudn TDHT hon cac 
linh vUc khac, nhU: gia tri ta i san cd' dinh, 
so' lugng lao dgng... Ben canh dd, bie'n td'c do 
tang doanh thu ciing la bie'n cd he so' dUOng d 
mUc y nghia 5%, chUng td td'c do tang doanh 
thu Cling anh hudng den kha nang tie'p can 
ngudn TDHT ciia D N N W . NhUng doanh 
nghiep cd td'c do tang trUdng doanh thu cang 
cao thi doanh nghiep cang cd nhieu cO hdi 
kinh doanh, md rgng dau tU hon cac doanh 
nghiep khac, nhUng dU an kinh doanh cd 
hieu qua se la minh chUng can th ie t cho viec 
tie'p can ngudn TDHT cua nha nUdc. Ngoai 
ra, bie'n quan he xa hgi ciing cd he so' dUOng 
vdi mUc y nghia 1%, chiing to day la nhan to' 
anh hudng ldn de'n kha nang tie'p can ngudn 
TDHT cua D N N W . Khi chii doanh nghiep cd 
md'i quan he vdi hiep hgi, td chUc tin dung 
se giiip doanh nghiep de dang tie'p can thdng 
tin, thdng tin cung chinh xac va dang tin cay 
hon. Do dd, nhUng chu doanh nghiep cd md'i 
quan he xa hgi rdng deu nam bat cac thong 
tin chinh sach va cac chuong t r inh hd trg 
D N N W ciia nha nUdc kha td't. 

Ke't luan 

TU nhUng sd lieu dugc thu thap ciia 389 DNNW 
d Tp. Can Tho, ddng thdi ap dung md hinh phan 
tich hdi qui logistic, nghien cufu da xac dinh dUOc 
cac nhan to anh hudng den kha nang tiep can 
ngudn TDHT cua D N N W d Tp. Can Tho. Ke't 
qua nghien cUu cho thay, kha nang tiep can 
ngudn TDHT cua D N N W ty le thuan vdi cac 
nhan td: trinh do hgc van ciia chii doanh nghiep, 
quy md doanh nghiep, linh vUc san xuat kinh 
doanh, td'c do tang trUdng doanh thu, cac mdi 
quan he xa hgi. Trong dd, quan he xa hgi la 
nhan td quan trgng nha't anh hudng den kha 
nang tiep can ngudn TDHT ciia D N N W d Tp. 
Can Tho" 
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