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Mot so" vafn de ve kinh te" vT mo cua 
Viet Nam trong nam 2010 

Pham Anh Tua'n * 

T ^ T?/i kinh te Viet nam dd bffdc qua giai dogn khd khdn nhdt, ben cgnh nhffng tin hieu khd 
I ^ / quan dd ndi len mpt so'vd'n de vi md de dpa tinh ben vffng cua sff phuc hoi kinh te trong 

A, T ndm 2010, cu the Id nguy cd tdi lam phdt, sffc ep gidm gid tien dong vd tinh trgng thdm 
hut cdn cdn thanh todn. Chinh vi vay, ndm 2010 nffdc ta vdn phdi tie'p tuc nd lffc dekiem chelgm 
phdt vd duy tri tdng trffdng. Chinh sdch vl md ddng vai trd khong nho trong viec gidi quyet lam 
phdt vd duy tri tdng trffdng. Muc tieu cua Chinh phd trong ndm 2010 Id tdng trffdng kinh te dgt 
mffc 6,5%, lam phdt dffdi 7%. Theo nhdn dinh cua cdc chuyen gia kinh te, rui ro ddi vdi nen kinh 
te Viet Nam ndm 2010 dang de'n tff hai phia: Mdt mat, sff thdnh cdng cua chinh sdch kich thich 
kinh tese keo theo lam phdt gia tdng. Mat khdc, neu cdc bien phdp that chdt tien te dekiem sodt 
lam phdt dffffc thffc Men, Vi^t Nam cd the phdi dffdng ddu vdi nguy cdsuy gidm tdng trffdng cung 
nhff nhffng khd khdn trong cdn cdn thanh todn. 

Nam 2010, muc tieu de ra bffdc tie'n de'n giam manh bdi 
la phai dat dffdc on djnh kinh 
te vi md de pba'n da'u cd td'c 
dp tdng trffdng kinh te cao hdn 
ve so' Iffdng vd chat Iffdng. Do 
dd, x^t cd vl mat 15' thuye't va 
thffc te', de dn djnh kinh te vi 
md thi phai thffc hien thdt chat 
chinh sdch tiln te, giam mffc 
tdng trffdng tin dung, ddng thdi 
phai thffc hien chinh sdch tai 
khda than trpng d mffc dp linh 
boat, hdp ly, giam dan tffng 

chi ngan sdch Nha nffdc so vdi 
hien nay. Trong bd'i canh dd, 
chdng ta phai tap trung gidm 
sdt, lam rd cd sd phdp ly vl 
ngudn vd'n cua gdi kich thich 
kinh te' do Chinh phd thffc 
hien de chd'ng suy giam kinh 
te'. Qua gidm sdt cd the khang 
djnh rdng, theo phdp luat hien 
hdnh, Cbinb phd da thffc hien 
quye't djnh sff dung ngudn vo'n 
kich thich kinh te theo ddng 

* C6ng ty CP Bao hiem Bffu dien 

tham quyen, phdt hdnh bd 
sung 20.000 ty ddng vd'n trdi 
phie'u chinh phu hodc cac van 
dl miln, gian, giam thue da 
thffc hien dung Nghj quye't cua 
Qud'c hdi. 

Cdng cu thue da dffdc sff 
dung hffu hieu hdn de phdt huy 
npi lffc cua nIn kinh te, do dd, 
can nghien cffu dieu chinh ha 
dan thue' sua't thue thu nhap 
doanh nghiep (TNDN), nhffng 
ke't hdp md rdng cd sd tinh 
thue, xda bd dan viec mien 
giam, thue TNDN, ke ca vipc 
idng ghep chinh sdch xa hdi 
trong chinh sdch thue'; sdm 
nghien cffu dp dung phu hdp 
vdi thffc te qudn ly d nffdc ta 
cac loai thue trffc thu nhff thue' 
tai san, thue nhd, da't... ddng 
thdi chinh sach chi tieu cdng 
da nhanh chdng dffdc cd ca'u 
lai phu hdp hdn vdi chffc ndng, 
nhiem vu ciia nhd nffdc trong 
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qua trinh chuyen ddi, giam 
dan chi phi dau tff phdt trien 
theo hffdng xa hdi hda manh 
cac linh vffc dau tff cd sd ha 
tang va dau tff san xua't kinh 
doanh; sdm ddi mdi de cd cd 
che thich hdp nham nhan rong, 
da'y manh cdc hlnh thffc dau tff 
BOT hodc PPP (Nha nffdc Tff 
nhan) trong ta't ca cdc linh vffc 
dau tff cdng vd da'y manh xa 
hpi hda cac linh vffc gido dtic 
va ddo tao, khoa hpc, cdng 
nghe, y te,... 

Da dat dffdc mffc thu 
nhap binh quan dau ngffdi tren 
1.000 USD la ca mdt qua trinh 
pha'n da'u lien tuc, kien tri vffdt 
qua nhilu khd khan. Chung ta 
phai bang mpi cdch va sdm 
nhan ddi nd len, day Id phffdng 
cham va ffdc mud'n cua mpi 
ngffdi. Do dd, chdng ta phai 
cha'p nhan mpi sff dd'i xff blnh 
ddng theo quan he qud'c tê , tffc 
Id phai vay nffdc ngoai vdi lai 
sua't tha'p hdn lai sua't thffdng 
mai, cao hdn lai sua't ffu dai. 
Thffc te' cho tha'y vay ODA vdi 
lai sua't ffu dai tinh binh quan 
3 ndm gan day de dau tff phat 
trien chi khoang Uen 10% so 
vdi td'ng vd'n dau tff XDCB 
hang nam. Ne'u phai vay 
thffdng mai thi mffc vd'n phai 
tra lai tuy hdng nam cd cao 
hdn, nhffng anh hffdng khdng 
Idn de'n can dd'i ngan sach 
hang ndm. Va'n de quan trpng 
hdn, khdng phai la d chd vay 
iTu dai hay vay thffdng mai, ma 
d chd chdng ta sff dung cd hieu 

qua cao hdn cdc khoan vay khi 
phai vay theo lai sua't thudng 
mai. Chdng ta da cd nhilu bai 
hpc quy gia khi quye t̂ tam xod 
bao cap v l vd'n dd'i vdi khu vffc 
san xua't kinh doanh. Khi hdi 
nhap qud'c te, da chap nhan 
luat chdi binh dang, phai chap 
nhan mpi quy djnh, dd'i xff theo 
thdng le chung. 

Bffdc sang ndm 2010, 
trffdc yeu cau vd bd'i canh mdi, 
viec dilu hdnh chinh sdch tai 
khod phai cd sff thay ddi hdp 
ly de tiep tuc hd trd sff phuc 
hdi kinh te' vffng chac, vdi td'c 
dp tang trffdng cao hdn trong 
dilu kien phai that chat cbinb 
sach tiln te. Cdc chinh sdch 
tbue' xua't nhap kha'u se dffdc 
dilu chinh tang d mffc dp hdp 
ly de ban che nhap kha'u hang 
tieu dung khdng thie't yeu 
de giam nhap sieu, giam dp 
Iffc cung cau vl ngoai te, se 
tdng thue sua't thue xua't kha'u 
nguyen lieu thd, tie'p tuc hoan 
thien, ddn gian hod hdn thii 
tuc de day nhanh viec hoan 
thue, thffc hien gian thdi ban 
nop thue mdt quy dd'i vdi thue 
thu nhap doanh nghiep cda 
cdc doanh nghiep nhd va vffa, 
doanh nghiep sff dung nhilu 
lao dpng, Cdc bien phap tren 
se dffdc trien khai de vffa tao 
mdi trffdng thuan ldi cho san 
xua't trong nffdc, boat dpng 
xua't kha'u dffdc da'y manh, vffa 
dat muc tieu pha'n da'u tdng 
thu ngan sdch, ddng thdi se cd 
ca'u lai chi NSNN, tap trung 

ngudn nhan lffc nhilu bdn de 
thffc hien chinh sdch an sinh xa 
hpi, dilu chinh tiln Iffdng, dau 
tff cho con ngffdi, hd trd phdt 
trien kinh te^- xa hpi, cdc vung 
khd khan, phat trien khu vffc 
ndng nghiep, ndng thdn... vd 
chi tang cbi dau tff phdt trien 
d mffc hdp ly, ke't hdp vdi viec 
xa hdi hod manh cac hinh thffc 
dau tff cdng vd dau tff phat 
trien cdc djch vu cdng. 

Mot so' kie'n nghj 

Mot la, Uu tien cua chinh 
sach trong nam 2010 la dn 
djnh vT md. 

Dilu nay mdt mat xua't 
phat tff mot sd' lo ngai vl kha 
ndng bat on vi md do lam phat 
trd lai, cang thdng ty gia, tham 
hut can can thanh todn. Mat 
khdc, ne'u cbi chay theo tdc 
dp tang trffdng ngan ban thi 
nhilu kha ndng nIn kinh te' se 
phai danh ddi bang sff bat dn, 
thie'u bin vffng, va tang trffdng 
cham trong trung va dai han 
- dieu ma chdng ta da chffng 
kie'n trong ba nam trd lai day. 
Neu khdng kheo, khi nIn kinh 
te the gidi phuc hdi cung chinh 
Id luc chung ta phai dd'i mat 
vdi nhffng ba't dn kinh te trong 
nffdc va do vay khdng tan 
dung dffdc cd hpi tff sff phuc 
hdi chung ndy. 

De ngdn khdng cho lam 
phat quay trd lai, NHNN can 
thffc hien chinh sdch tiln te 
than trpng nhdm kilm che 
tdc dp tang trffdng tin dung va 
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cung tiln. Trong trffdng hdp 
chinh phd van mud'n duy tri 
mpt mffc tang trffdng GDP kha 
dl thi nen sff dung chinh sdch 
tai khda vl thffc te cho tha'y, 
trong mot nIn kinh te' cd che' 
dp ty gid gan nhff cd' djnh nhff 
cua Viet Nam tbi chinh sach 
tdi khda td ra hieu qua hdn 
trong viec gidp tdng trffdng 
GDP, ddng thdi khdng gay sffc 
ep qua Idn tdi mat bang gid. 
Tuy nhien dilu ndy chi ddng 
ne'u nhff ddng tiln ngan sdch 
dffdc sff dung mdt each hieu 
qua, ddng thdi ban che hieu 
ffng chdn la'n dd'i vdi khu vffc 
dan doanh. 

De giam cang thang ty 
gid, viec cha'm dfft hd trd lai 
sua't 4% Id mdt chinh sdch hdp 
15' vi ben canh tdc ddng thdt 
chat tin dung, nd cdn khuye'n 
khich cdc doanh nghiep cd dd 
la chuyen mpt phan dff trff dd 
la sang tiln ddng de ddp ffng 
cdc nhu cau vd'n Iffu ddng, 
nhd dd giam dp lffc cho thj 
trffdng ngoai hd'i. Ben canh 
dd, viec tdc ddng tdi ky vpng 
cua thj trffdng thdng qua tffng 
bffdc dilu chinh ty gid dd la 
Mj'/tiln ddng se ddng vai trd 
he't sffc quan trpng trong viec 
can dd'i lai ca'u trdc danh muc 
ndm giff tiln cua ngffdi dan 
vd doanh nghiep. Mac du 
viec dieu chinh ty gid cd the 
lam tdng gdnh ndng nd nffdc 
ngodi, ddc biet Id cua cdc 
doanh nghiep nhd nffdc, nhffng 
chinh sdch nay la can thie't vi 

ldi ich cua todn bd nIn kinh 
te'. Hdn the, viec dilu chinh 
ty gia cung phdt tin hieu budc 
cac doanh nghiep nhd nffdc 
phai than trpng hdn khi vay do 
la. NHNN cung can dilu cbinb 
cbinb sdch tin dung do la theo 
hffdng giam tam 15' gdm giff dd 
la, chang ban nhff thdng qua 
viec duy tri chenh lech lai sua't 
do la va vdng so vdi tiln ddng 
d mffc hdp 15' de khuye'n khich 
ngffdi dan giff tien ddng thay 
bang chuyen sang viec gam 
giff vdng va do la. 

Mdt dilu dang ndi nffa Id 
sff thanh cdng cua chinh sdch 
vT md phu thupc khdng chi vao 
sff dung dan cda chinh sdch, 
md cdn phu thupc rat nhilu 
vao nilm tin cua cdc tdc nhan 
thj trffdng vdi cdc cd quan quan 
15' vi md. Nhff vay, viec lay 
lai nilm tin cda thj trffdng dd'i 
vdi cdc cd quan nay, vd nhd 
dd lay lai hieu lffc cho chinh 
sdch vi md cua Chinh phu, can 
dffdc coi la mdt ffu tien hang 
dau. De lam dffdc dilu nay, 
mpt thdi dp thffc sff cau thj, 
mot he thd'ng chinh sdch ddng 
ddn, nha't qudn vd mpt cd che' 
giao tie'p thdng tin chinh xdc, 
kjp thdi vdi ngffdi dan, vdi thj 
trffdng la nhffng dieu kien tien 
quye't. 

Nhieu nen kinh te' de'n 
nay da cd sff hdi phuc nhffng 
chu ye'u Id nhd sff bdm tiln 
cua Nha nffdc. Cho nen cuoc 
khung hoang ndy du phuc hdi 
tffdng dd'i sdm nhffng chffa the 

ke't thdc ngay va nam 2010 se 
la nam hdi phuc khd khan. 

Trong bdi canh nhd vay, 
Viet Nam dff kie'n se hdi phuc 
vd tang trffdng manh. Tffc la 
Viet Nam khdng bj suy thoai, 
tang trffdng am md chi bj suy 
giam. Dff kien ndm 2010 se 
tang trffdng 6,5%. 

De lam dffdc dieu nay, 
Viet Nam cd the trdng mong 
vdo xua't kha'u, dau tff nffdc 
ngoai, trdng chd vao cai each. 
Cd cai each mdi phdt buy dffdc 
khu vffc kinh te tff nhan vd 
ndng nghiep. 

Bai todn cua Viet Nam 
ndm 2010 Id khdng the chi coi 
trpng tdng trffdng ma trffdc he't 
phai dn djnh kinh te' vi md. 
Tinb hlnh kinh te' cda Viet 
Nam bien nay ne'u cff tiê p tuc 
tdng trffdng de gay ma't dn 
djnh kinh te vi md thi cd the se 
trd gid ddt. 

Hien mffc nhap sieu, ma't 
cdn can thanh todn, bdi chi 
ngan sach d mffc ddng canh 
bdo, dd la chffa ke lam phdt cd 
the tdng cao. 

Cung can chu 5' dê n viec 
lam phdt cd the quay trd lai. 
Ndm ngoai, chung ta tdng tin 
dung 38% de dat dffdc mffc 
tdng trffdng GDP 5,3%. Mffc 
tdng tin dung da cao ga'p 7 lan 
mffc tdng GDP. 

Ndm nay de dat muc 
tieu 6,5% tdng trffdng tbi tang 
trffdng tin dung phai Id 44%. 
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Tuy nhien, mffc tdng trffdng tin 
dung lai bj khd'ng che^ d mffc 
25%. Vay giai quyet va'n de 
nay nhff the nao? 

Chi cd mdt cdch la nang 
cao hieu qua ciia tin dung len. 
Ma dilu nay ddi hdi phai dilu 
chinh cd ca'u dau tff, cd ca'u lai 
nIn kinh tê  cung nhff khdng 
the dau tff ta't ca cac dff an 
dang trien khai. 

Cdc nhd kinh tê  cho rdng 
nIn kinh te' Viet Nam tang 
trffdng cao hdn ndm 2009 kha 
ndng la cd. Nhffng khdng phai 
tff nhien dat dffdc dilu dd cung 
nhff cff lam y het nhff nam 2009 
la se dat dffdc ma can tao ra 
mdt bffdc ngoat mdi. Khdng 
nen cff nghi vdi td'c dp tang 
tnrdng the' ndy la ta se tang 
trffdng mai trong tffdng lai. 

Can dilu chinh lai ca md 
hinh tdng trffdng. Khdng the 
tie'p tuc tdng trffdng bang cdch 
cho thue da't, keu gpi dau tff 
nffdc ngodi lam nhffng dff an 
chie^m nhilu da't, lam san golf. 
Cung khdng the da'y xua't kha'u 
gao len tdi 7 trieu tan, tiep tuc 
xua't khau thuy san mai dffdc. 

Can tim cdch thay ddi, 
phai che bie'n nhilu hdn, san 
xua't, chê  tdc sau hdn. Xua't 
kha'u gao cd the it di nhffng gao 
xua't kha'u phai cha't Iffdng cao 
hdn. Xua't kha'u cdc san pha'm 
cd che bien, cd sff dung kinh 
nghiem cua ngffdi lao ddng 
Viet Nam. 

Vdi td'c dp tang tin dung 

tdi 38% trong ndm 2009 thi 
thffdng nd cd dp tri tff 4 de'n 
6 thang. Khi kinh te the gidi 
phuc hdi thi gid dau se tang 
cao, keo theo xdng, phan bdn, 
thuoc trff sau tdng... 

Khi dd, chdng ta se phai 
dd'i mat vdi lam phdt tff the 
gidi. Viec ti gia dilu chinh, gid 
dien tbeo cd che'thj trffdng, gia 
than, nffdc tdng se anh hffdng 
den tieu dung. Cdc ye'u to'nay 
se ddn vao chi so'gia. 

Hien Chinh phu manh tay 
sff dung chinh sdch tin dung va 
tiln te trong khi cbinb sdch tai 
khda lai khdng sff dung. Nhe 
ra trong tinh hinh nay phai cat 
giam cdc mdn chi tieu khdng 
can thie't. 

Thff hai, cung tiln va tin 
ditng tdng nhanh se lam tang 
CPI, ta't nhien la sau mot dp 
tri nha't djnh, thffdng la tff 5-7 
thdng theo kinh nghiem cua 
thdi ky lam phat cao trong giai 
doan 2007-2008 (hinh 1). Tren 
thffc te, md thffc nay cung 
dffdc lap lai trong nam 2009. 
Chinh sdch kich cau va md 
rdng tin dung dffdc trien khai 
tff thdng 3-2009 da lam CPI 
tang trd lai vdo thdng 9-2009. 
Nê u tinh ca nam thi vdi td'c dp 
tang tin dung vd cung tiln tren 
dffdi 40% so vdi cffng ky nam 
ngodi - tffc Id xap xi mffc cao 
nha't cua thdi ky ba't dn vl md 
ndm 2008 - thi sffc ep len CPI 
trong ndm 2010 Id khdng nhd. 
Sff thanh cdng cua chinh sdch 
vT md phu thupc khdng chi vao 

sff dung ddn cua chinh sdch, 
ma cdn phu thupc rat nhilu 
vao nilm tin cua cac tdc nhan 
thj trffdng vdi cac cd quan quan 
15' vT md. Nhff vay, viec lay lai 
nilm tin cua thj trffdng dd'i vdi 
cac cd quan nay, vd nhd dd lay 
lai hieu lffc cho chinh sach vi 
md ciia Chinh phu, can dffdc 
coi la mpt ffu tien hang dau. 

Thu" ba, ky vpng vl lam 
phdt cua thj trffdng van dang 
dffdc duy tri, the hien qua lai 
sua't trong cdc phien da'u thau 
trdi phie'u chinh phu d ta't ca 
cdc ky' ban. Rd rang la cdc nha 
dau tff tin rang lam phdt trong 
nhffng nam tdi se cao trd lai, vd 
do dd ddi hdi mffc lai sua't cao 
hdn mpt each tffdng ffng. Tren 
thj trffdng tin dung, cdc ngan 
hang thffdng mai vdn dffng 
trffdc sffc ep tang lai sua't huy 
dpng, mpt mat nhdm chua'n bj 
thanh khoan cho nhu cau tin 
diing trong thdi gian tdi, mat 
khac la de dap ffng yeu cau 
cua ngffdi gffi tien khi ky vpng 
lam phat cua hp gia tdng. 

Thtf trf, theo phffdng 
dn dilu chinh tiln Iffdng va 
trd cap cua Bd Tai chinh va 
Bp Lao ddng - Thffdng binh 
- Xa hpi, Iffdng td'i thieu cua 
lao dpng lam viec tai doanh 
nghiep se tdng tff ngdy 1-1-
2010, va sau dd Iffdng td'i 
thieu cua ngffdi hffdng Iffdng 
tff ngan sdch cung tdng ke 
tff ngay 1-5-2010. Tuy mffc 
tdng cu the chffa dffdc cdng 
bo, nhffng mat bdng Iffdng td'i 
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thieu se tdng khoang 10-15%, 
tao them mpt sffc ep cho mat 
bdng gid chung, va do vay day 
CPI tang len. 

Thff nam, mac du cd 
nhilu 5' kien khdc nhau vl td'c 
dp vd kjch ban hdi phuc cda 
kinh te the' gidi, song dffdng 
nhff cd mdt sff ddng thuan 
rdng sau khi cham day vdo 
qui 1-2009, kinh te' the' gidi se 
hdi phuc rd net hdn trong nam 
2010. Khi ay, chinh sach md 
rong tai khda va ndi long tiln 
te dffdc duy tri trong sud't 2009, 
cung vdi viec gid ndng Iffdng, 
hang hda cd ban va thffc pha'm 
tang trd lai se la nhffng nguyen 
nhan trffc tiep khie'n lam phat 
d Viet Nam tdng lai trong ndm 
2010. 

Ndi tdm lai, cd nhieu sffc 
6p day CPI tang trd lai trong 
ndm 2010. Dieu nay cung 
cd nghia la muc tieu CPI 7% 
md Qud'c hdi dl ra cho nam 
2010 se khdng chdc dat dffdc. 
Quan trpng hdn, sff giang co 
giffa muc tieu CPI 7% vd tang 
trffdng GDP 6,5% cd the se 
ddn tdi mpt sd' thay ddi dot 
ngdt trong quy dao chinh sdch 
ciia ndm 2010. 

Thi? sau, Tham hut cdn 
can thanh todn va sffc ep giam 
gid tiln ddng 

Mot diem ba't thffdng 
trong diln bie'n ty gid cua ndm 
2009 Id tff dau ndm tdi nay, ty 
gid tren thj trffdng khdng chinh 
thffc ludn vffdt khd xa tran 

bien dp cho phep cua Ngan 
hdng Nha nffdc (NHNN). 

Mdt nguyen nhan cua tlnh 
trang cdng thing ty gid nay Id 
do lam phdt cao d Viet Nam 
khie'n ty gid bieu dung thffc 
dd la My/tiln ddng trong hai 
ndm 2007-2008 tang khoang 
20% so vdi dau ndm 2007. 
Ben canh dd, mac du CPI 
trong ndm 2009 chi khoang 
6-7% nhffng van tdn tai sffc ep 
giam gid tiln ddng, lan nay la 
do cdn can thanh todn cua Viet 
Nam da chuyen trang thdi tff 
thdng dff Idn trong nam 2007 
(-1-10,2 ti dd la) sang tham hut 
(-5,7 ti dd la) trong ba qui dau 
ndm 2009. 

Cdn can thanh todn trd 
nen tham hut vl mot so nguyen 
nhan. Thff nha't, ddng nhd canh 
bdo tff trffdc, nhap sieu da tang 
nhanh trd lai cdng vdi cdc 
bien phdp kich thich kinh te 
do ca boat ddng san xua't vd 
tieu dung cua Viet Nam dIu 
phu thupc rat nhilu vao nhap 
kha'u, hdn nffa tiln ddng lai bj 
djnh gid cao so vdi dd la M)'. 
Ket qua Id trong khi nhap kha'u 
tdng vpt tff mffc trung blnh 3,9 
ti do la/thdng trong qui 1 len 
6,2 ti dd la/thdng trong qui 3 
thi xua't kha'u, kieu hdi va cdc 
khoan chuyen giao lai giam 
khie'n can can tdi khoan vdng 
lai trd nen tham hut nang 
trong qui 2 (-2,4 ti dd la) vd qui 
3 (-3,5 ti dd la). Thff hai, khi 
doanh nghiep dffdc hd trd ldi 
suat 4% thi gid vd'n bdng tiln 

ddng da giam mdt cdch ddng 
ke so vdi dd la My, khie'n cdc 
doanh nghiep thda man phan 
Idn nhu cau vd'n Iffu dpng ngdn 
ban bdng viec di vay tiln ddng 
tff cdc ngan hang thffdng mai. 
Ben canh dd, vdi lai sua't do 
la va vdng khd cao, cdng vdi 
kj' vpng giam gid tiln ddng, 
tlnh trang cang thang tren thj 
trffdng ngoai hd'i, va viec gia 
vdng lien tuc leo thang khie'n 
cdc doanh nghiep vd ngffdi 
dan cang cd them ddng cd de 
gdm giff dd la vd vdng. Ndi 
each khdc, chinh sdch cua Nhd 
nffdc cung vdi tam ly cda thj 
trffdng khie'n doanh nghiep vd 
ho gia dinh chuyen sang giff 
dd la va vdng, dffdc the hien 
rd qua trang thdi ndm giff tiln 
ddng giam vd dd la M5' tdng 
trong he thd'ng ngan hang 
thffdng mai. 

Nhff vay, chinh sdch duy 
tri chenh lech ty gid giffa thj 
trffdng chinh thffc va khdng 
chinh thffc trong sud't nam 2009 
mpt mat gdp phan giff nhap 
sieu d mffc cao (klioang 12 ti 
dd la), mat khac cung vdi viec 
doanh nghiep va ngffdi dan 
chuyen sang ndm giff dd la va 
vdng da gdp phan lam cho cdn 
can thanh todn trd nen tham hut 
ndng. He qua la dff trff ngoai 
hd'i cua Viet Nam giam manh 
(tff khoang 23 ti dd la vdo cud'i 
nam 2008 xudng cdn hdn 17 
ti dd la vao qui 3-2009), trong 
khi dp lffc giam gid tiln ddng 
khdng hi giam. 

Tap chf nghien cdu Tdi chfnh ke' todn 




