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#MON HOC

#NGHIEP VU NGAN HANG
THUONG MAI




Mon hoc NVNH glup hoc vién tim hiéu chuyen sau cac
nghiép vy cda ngan-hang: huy ddéng vén, dich vu cua
ngan hang, tin dung, bao lanh, thanh todn... va cac
P
h

nghiep vu ngan hang trén thi trudng tai chinh. Tu’ do qgiu
hoc vién gan hoat dong cua doanh nghlep vG@i nhiing dic
ru-ctra ngan-hang métcach-thuan Igi va nhanh chdng.

NoOi dung mdén hoc bao géom 4 chuaong:

-Chuong mét: Téng quan vé ngan hang thuéng mai
«Chuong hai: Nghiép vu huy doéng von va céac dich vu tai
chinh cua ngan hang thuong mai.
Chudng ba: Hoat déngtin-dungcda NHTM—— &

:Chuadng bon: Nghlep vu ngan hang thuong mai trén thi
trudng hoi dodi va thi truéng chiing khoan.




Tai liéu tham khao

-« Luadt Ngan hang Nha Nudc va Luat sla doi, bo
sung mot s6 diéu cha Luat NHNN (cé gia tri hiéu
ic ti ngay 01/08/2003)

 Luat cac T6 chuc tin dung va Luat sla déi, bo
sung moOt s6 diéu cla Luat cac TCTD (cé gia tri
hiéu luc tu ngay 01/10/2004)

» Tién té ngan hang

» Thanh toan quéc té (PGS-TS Tran Hoang Ngan)

« Website: www.sbv.gov.vn va Website cac NHTM
VCB,ACB,EAB,VBARD,VIDB,VICB.SCB,...




CHUCNG 1 )
TONG QUAN VE NCAN HANG
THUONG MAI




ot

l. KHAI NIEM VE NGAN HANG THUONG
MAI (NHTM)

NHTM 1at6 chuc tai chinh tién gdi va cho vay tién.
NHTM la nai truc ti€p giao dich véi cong ching dé nhan
Ky thac, cho vay va cung u’ng nhiing dich vu tai chinh.

Theo tinh than Luat cac To ¢htc tin dung (cong bd ngay
26/12/1997) va Luéat sta doi, bd sung moét s6 diéu cua
Luat cac T6 chuc tin dung (co hiéu luc thi hanh ngay

01/10/2004) Ngan hang la loai hinh t6 chuc tin dung

thuc hién hoat déng kinh doanh tién té va dich vu _ngan
hang vGi noi dung thudng xuyeén la nhan tién gd&i, su

dung?1 s® tién nay dé cép tin dung, cung ung dich vu
thanh toan, va cac hoat dong kinh doanh khac co lién

quan.

Tai My, bat ky mét t6 chic nao cung cap tai khodn tién
gdi cho phep khach hang rut tién theo yéu cau va cho
vay doi véi cac t6 chuc kinh doanh hay cho vay thuong
mai s€ dugc xem la mot ngan hang.




@ Nhu vay, ching ta c6 thé dua ra khai niém chung nhat
——v& NHTM: Ngan hang la mdt doanh nghiép dac biét kinh
doanh vé tién té véi hoat dong thudng xuyén la huy dong
von, cho vay, chiét khau, bdo lanh, cung cap cac dich vu
tai chinh va cac hoat dong khac cé lién quan. NHTM la
to chuc tai chinh trung gian cung cdp danh muc cac dich
vu tai chinh da dang nhéat. (Financial department stores-
a full service Financial institution) v&i tong tai san cla 1
ngan hang lén dén 1000 ty USD (Citigroup - 1264 ty
USD véi trén 4000 chi nhanh tai 100 quéc gia, quan ly
200 triéu tai khodn khach hang, méi ngay thu Igi nhuan
49 trieu USD, Credit Agricole Groupe, HSBC, Bank of
America Corp, ..VCB khoang trén 6 ty USD).




Il. CAC CHUC NANG CUA NGAN HANG
THUGNG MAI:

N

1. Chuc nang trung gian tai chinh:

(Banks as Financial intermediaries)

2. Chuic nang trung gian thanh toan :

3. Chtic nang tao ra tién but té theo cap s6 nhan

S, = Y,
" %Du tri¥ bb

Sn : tbng s6 tién bt té dugc tao ra
n: sO NH tham gia qua trinh tao tién
U, : Tién gli ban dau




Trén thuc té:

N
N

S -

" %Dy tritbb+L

& KE& tu ngay 01/07/2004 ty 1& du tri bat budc
cho cac NHTM do6 thi la 5% trén tién gui
knéng ki han hoac c6 ki han dudi 12 thang
(dudc tinh 1ai suat 1,2%/nam theo quyét dinh
923 ngay 20/07/2004 cua NHNN Viét Nam).

4. Chtic nang cung cap dich vu tai chinh




l. HE THONG NGAN HANG THUGNG MAI
VIET NAM:

N

a. Ngan hang Thuong Mai Nha nudc
(NHTM Quéc Doanh)

Ngan hang Thuong Mai Cé Phan (NHTMCP)
Ngan hang lién doanh

Chi nhanh ngan hang nudc ngoai (NHNNQg)
Ngan hang 100% von nudc ngoai (chua co)

® 00O




NHTM QD

N

“# V/CB- Vietcombank-Bank for Foreign Trade of
Vietnam

# VBARD-Agribank- Bank for Agriculture and Rural
development

#® ICBV- Incombank- Industrial and commercial

Bank of Vietham

# BIDV- Bank for Investment and development of
Vietnam

@ NH PHAT TRIEN NHA PONG BANG SONG CcUU
LONG




IV. CO CAU TO CHUC BO MAY NHTM:

v HOI dbng quan tri (HDQT)

¢ HDQT la b6 may quyén lyc cao nhat cia NHTM.
Moi hoat dong ctia NH déu dat dudi quyén quan
tri ca HPQT

= POi véi NHTM Nha nudc: toan bo thanh vién cua
HDQT do Chinh pha quyét dinh b6 nhiém hodac
chinh phu Uy nhiém cho Théng d6c NHNN quyét
dinh bo nhiém, mién nhiém sau khi co thoa thuan
vdl Ban T6 chiic — Can b6 Chinh phd. Nhiém ky
cua HDPQT la 5 nam, thanh vién HBPQT tU 5-7
ngudi.

= PGi v6i NHTM C6 phan : HDQT do dai dién c6
dong bau ra, thanh vién 3-11 ngudi, nhiém ky 2-5
nam.




= DI véi N
TGD do C
= DI vGi N

___¥'Ban Diéu hanh;
#Diéu hanh hoat dong cta NH dat dudi quyén
clia Tong giam déc hodc giam déc.

HTMQD: Téng gidm déc va cac phé
hinh pht hodc Théng ddc bé nhiém

HTM khéc: Téng giam ddc, cac phé

TGP do HPQT bd nhiém va dugc Théng déc
chuén y.(xem so doé t6 chuic trang 56)




N

CHUONG 2 )
NCHIEP VU HUY PONEG YVON VA DICH
VU NGAN HANG




l. NGHIEP VU HUY DPONG VON:

N

L/

#Nguodn von cila NHTM

= V&n chl s& hiiu — V6n c6 phan
« VOn di vay

= Von huy dong

« VOn ti€ép nhan

« VOn khac




# 1. Cac hinh thtic huy dong von:

v Tién-gUi thanh toan (tién gli khong ky han) —
demand deposits- Checking account

v Tién gui tiét kiém (savings deposit,pass-book
savings) tai My, Chau Au khach hang cé thé su
dung thé ATM nhung néu s6 du <1000USD thi
ohai tra phi 15-30USD

v/ TK véang lai- Current account, khéng huéng lai,
st dung cheque, thé, ANZ néu <1000 USD thi
phai tra phi 15USD, HSBC <2000 USD phi la
30USD/thang)

= Chiing chi tién gGi cé6 ky han - CDs -
Certificates of deposit

= TK TG ky han- Fixed deposit account




e Tién gui vao tai khodn NOW (Negotiable Order of
withdrawal-TK 1énh rut tién co thé thuong lugng,

N

dugc phat hanh cheque va hudng lai, dung cho ca
nhan)

e Tién gbi hen rut 7 ngay — Call deposits hoac sau 7
ngay - Deposits at notice)

e Tién glii vao tai khodn ATS (Automatic Transfer
Services), hoac la co dich vu Sweeping chuyén
tién tu dong giia 2 tai khoan: savings account and
current account

e Tai khoan tién gui tiét kiém thong bao (statement
savings deposits)

e Tién gUi vao tai khoan MMDA (Money Market
Deposit Account- tra lai theo LS trén TTTT, cheque
3 lan/thang)




Hang hod trén thi trudng tai chinh

@ Trén thi trudng von

N

L/

s Trdiphi€u

s C8 phi€u

s Chitng khodn cam c6 bat dong sdn
# Trén thi trudng tién té

= Tin phi€u kho bac

s Chitng chi tién gt

= Thuong phi€u

s Thudn nhan cua ngin hang
4 Cong cu tai chinh phdi sinh

» Hgp dong ky han

» Hdp dong giao sau

= Hop dong hodn doi

» Hdp dong quyén chon




~—eTién gui cda ngan hang khac gdi vao
ngan hang minh (Deposits due to banks)
TK vostro va cua ngan hang minh gGi G
NH ban (deposits due from banks) TK
nostro.

e TK tién huu tri cd nhan- IRA Individual
Retirement Account) gsi vao day dugc
mién thué (US 1981)




N

#2. Nguyén tac quan ly tién gli clia khéach

hang:
v'Dam bao thanh toan nhanh choéng
v'Thuc hién theo Iénh cla khach hang
v'Dam bao bi mat
v'Thong béao kip thdi cho khach hang.




# 3. Bién phéap gia tang von huy dong:

__v'Sit dung chinh sach lai suat huy dong hgp ly:
LSHD = %LP + LS thuc

v Thi tuc huy dong don gidn nhung an toan

v'Théi do phuc vu an can,chu dao

v Thiét lap mang lugi chi nhanh thich hgp

v'Da dang hda cac hinh thtic huy dong

v"M& rong cac dich vu ngan hang phuc vu khach
hang

v Thanh toan nhanh

v'C0o s@ vat chat kinh té hién dai

v'Bao hié°rr) tién géi, tuyén truyén, 6n dinh tién té
va hé thong ngan hang, luat phap..




s Il. DICH VU NGAN HANG

= Dich vu tién mat

- Dich vu thanh todan chuyén khoan:
UNC,Cheque,thé.

- Djch vu chuyén tién, T/T. Bankdraft
» Dich vu khau tru ty dong, uy nhiém chi dinh ky
" (Standing order)

- Dich vu cho thué két ngan bugi t8i
« Dich vu cho thué két sat

= Dich vu ngén hang tai nha (Home banking),

mobile banking,internet banking (Telephone
banking), Dich vu thanh toan dién t
(e.banking)




Dich vu kiéu hoi

N

Dich vu thanh ly tai san theo di chic cua khach
nang

Dich vu uy thac

Dich vu tu van

Dich vu b&o hiém

Dich vu bat dong san

Dich vu thiét lap va tha&m dinh du an

Dich vu ngan hang trén TTCK

Dich vu méi gidi tién té(Theo quyét dinh 351 ngay
07/04/2004 cia NHNN Viét Nam)

Dich vu mua ban ngoai té

Dich vu thanh toan quéc té




Dich vu e-banking

<@ + Phone banking- Mobile banking: khdch hang goi dién dé&n
mot s6 dugc cho tru’o’c (ACB 9290999) Jhoac nhin tin qua
mobile d&n s6 997 va cac s6 chic niang dé nghe thong tin can
tim.

# + Home banklng khach hang dung may t1nh ca nhan, dung
modem két néi véi ngan hang Vao website cua ngin hang va
dugc hu’o’ng cac dich vu: chuyen khoan thanh toan hoa don,
chuyén tién, xem sé du trén tai khoan va cdc dich vu khac...

# + Internet banklng v6i ma so truy cap Va méat khau, KH cé the
yén tam vé tinh an toan va bao mat cia dich vu: thong tin vé
san pham dich vu cta ngian hang, xem thong tin vé tai khoan
ca nhan.

@ + Mobile banking: Kh gui tin nhan tu tel di dong dén s6 xxx
(ACB la 997) va sé dugc cung cap dich vu tién ich: xem thong
tin ty gla gia chitng khoan, so du tai khoanz xem thong tin giao
dich va thanh toan qua mobile banking tién nudc, dién, dién
thoai, mua hang siéu thi..




N

CHUCONG I ¢
HOAT DONG TIN DUNG CUA NGAN
HANG THUONG MAI




A. MOT SO VAN BE CO BAN VE TiN
DUNG NGAN HANG:

N

# 1. Pinh nghia tin dung:

#® Tin dung 1a su chuyén nhudng tam thdi
quyén s& hiiu mot lugng gia tri (tieén té hay hién
vat) cla ngudi sé hiiu sang cho ngudi khac su
dung va sé hoan tra ngudi sé hiiu né sau méot
thGi gian nhat dinh véi mot lugng gia tri I6n hon.

#Tin dung la mot quan hé vay mugn tai san (tién
té hoac hang hoa) dugc dya tren nguyeéen tac co

hoan trd ca vén lan I8i sau mot thGi gian nhat
dinh.

®T




Mot giao dich gitta 2 bén, trong do
mot bén (trdi chu, ngudi cho vay)

N

cung &ng tién, hang hod, dich vu hoic
ching khoan dua vao 161 hra thanh
toan lai trong tuong lai cua bén kia
(ngud1 thu tral, nguci di1 vay)




» Quan hé gitta NN véi DN, cong chung (TDNN)

= Quan hé gilifa cac DN vd&i nhau (TDTM) dudi
hinh thuc mua ban chiu

= Quan hé TD gita TCTD (NHTM) — NHTM (Tin
dung lién ngan hang)

» Quan hé tin dung NHNN véi NHTM

» Quan hé NHTM véi DN, ca nhan-TDNHTM
> cdp tin dung la viéc t6 chutc tin dung thoa
thudn dé khach hang st dung mét khoan tién
vGi nguyén tac cé hoan trd bang cac nghiép vu
cho vay, chiét khau, cho thué tai chinh, bao
lanh ngan hang va caé¢ nghiép vu khac (diéu 20
Luat Cac T6 chiic TD VN)




N

Credit may be defined as: A transaction
between two parties in which one (the
creditor or lender) supplies money,
goods, services or securities in return for
a promise of future payment by the order
(the debtor or borrower). In the case of a
commmercial bank, credit means lending
or advances made by it.




II. PHAN LOAI TiN DUNG NGAN HANG THUGONG
MAI

N

1.

2
3-
4
S

Can cu’ vao thdi han cho vay (ngéan han, trung han,
dai han)

Can cli vao muc dich s dung von (sxkd, ndng
nghiép, XNK, tiéu dung, du lich, hoc tap,..)

Can cu’ vao muc do tin nhiém cua khach hang (c6
bao dam tién vay, khéng c6 BD tién vay)

Can cu vao doéi tugng tra ng (TD truc tiép, TD gian

tiep)

Can cu ky thuat nghiép vu cho vay-thu ng (cho vay
thong thudng-advances loan, cho vay luan chuyén-
revolving, thau chi- overdraft chlet khau thu’dng
phi€u-discount, cho vay hdp von-syndicated, bao
lanh- guarantee cho thué tai chinh-financial lease,
bao thanh toan-factoring, tai trg theo du an-Project
finance)




_1ll. CAC NGUYEN TAC TiN DUNG:

1. Von vay phai dugc hoan tra ca vén gbéc va
|di theo dung ky han da cam két.

2. Von vay phai dudc su dung ding muc
dich da thdéa thudn trong hgp déng tin
dung.

Vi du khach hang xin vay 2 ti, TSTC 10 ty
khéng néu muc dich vay, NH cho vay? Tai
sao? Thuc té gidi quyét thé nao? Ly luan
nha trUdng’? CB TD khong nén c6 nhiing
quan hé tai chinh vaéi khach hang vi rat
nguy hiém, khé doi ng.




IV. LAl SUAT TiN DUNG:

N

L/

#1. Khai niém:

# LSTD la gia ca tién vay, la gia ca cla
quyén s dung von va dugc do ludng bang
ti [&6 % gilia Igi tdc tin dung trén von tin
dung ma ngudi di vay phai tra cho ngudi
cho vay trong mo6t khoang thdgi gian nhéat
dinh.




2. Cac loai lai suat tin dung

N

# a. Can cu vao ky thuat tinh toan:

Lai suat don

Lai suat kép

b. Can cu vao hoat dong kinh doanh:

_3i sudt cho vay (ngén han, trung va dai han)
_ai suat chiét khau, 1ai suat tai chiét khau

|ai sudat lién ngan hang (libor, sibor..)

& c. Can cU vao loai tién:

Lai suat dong noi té
Lai suat dong ngoai té




#3. Nguyén tac xay dung lai suat:

N

Trén co sG cung cau TD

Pugc diéu chinh theo ti 1é lam phéat
LSHB-=-TFiléL-P-+-L&i-suat-thuc

| SCV = LS huy doéng + CP + Thué + LN

| SCV > LS huy dong > Ti Ié lam phat

Pbudc diéu chinh tuy theo muc do rli ro cla
khach hang vay von.

RUi Ro cang cao - LSTD cang Ién

Chinh sach tai chinh tién té, chinh sach kinh té
cua Chinh Phu.




#4. Cac yéu t0 anh hudng dén lai suat tin dung

N

Lai suat huy déng

Chi phi nghiép vu ngan hang

Lgi téic du ki€n chia cho c¢6 dong
Rui ro tin dung

Quan hé gida NH va khach hang
Su canh tranh cua NHTM khac

LSTD bi chi phéi bdi thi trudng tién té, su can
thiép ctia NH trung ucng
Ky han vay




#5. Vai tro cla lai suat tin dung:

N

L/

. La céng cu dé kich thich tiét kiém

- La céng cu dé tién diéu hanh kinh t& vi mo, la
cong cu diéu hanh chinh sach tién té, la cong
cu kiém ché lam phat

- La céng cu dé thuc day cac don vi SXKD ¢6

niéu qua han, st dung von than trong hon

. L& phuong tién dé cac Nh canh tranh 1an nhau

a phuong tién giup NHTM tao ra LN cho chinh

minh




V. DAM BAO TiN DUNG:

N

#bPam bao tin dung la phuong tién tao cho
ngudi chd NH cé thém ngudn von khac
dé thu hdi né néu nhu muc dich xin vay

cua khach hang bi pha san




#Cac loai dam bao tin dung (BBTD)

N

#1. DPAm bao doi vat

#KN: bam bao doi vat la BBTD trong dé chi ng
dugc thita hudng mot s6 quyén han nhat dinh
déi vGi tai sdn ngudi di vay nham lam can cu
thu hoi ng trong trudng hgp ngudi di vay khong
tra hoac khéng cé kha néng tra ng.

#Dam bdo doéi vat dudc thuc hién dudi hinh thic
thé chap tai sdn va cam co tai san.(Luat Dan
su Diéu khoan 329-361)




v' Piéu kién tai san dudgc coi la DBTD:

7—(Elon{,:} san la nhiing tai san khong phai la BDS)

Tai san phal thuéc quyén sé hiiu hgp phap cta khach
hang vay von

Tai san phai dudgc phap luat cho phép chuyén nhuong
hop phap

Tai san phai co thi tru’dng tieu thu.

Day la diéu kién can thiét dé ngan hang cé6 thé ban

hoac phat mai tai san khi khach hang khéng tra ng
dugc.

v Khi xem xét diéu kién nay phai luu y nhiing yéu to:

Trén thi truéng hién tai co tai san dé?

Tai san dé c6 thé ban dudc dé dang hay khéng?

Chi phi ban hang cho tai san nhu thé nao?

Chu y phan dinh gia? (chua hoc) vi du Minh Phung,
Tamexco, Nha Tan Viét, co sé Nem cha Go Vap....




—#2.Dam bao doi nhan
#Khai niém: Dam bao déi nhan la su cam
két cila mOt hodc nhiéu ngudi vé viéc tra
Nng ngan hang thay cho khach hang vay
von khi ngudi nay khong trd ng dugc.
#Trong dam bao déi nhan cé 3 chl thé
tham gia




N
N

B. RUI RO TiN DUNG VA PHAN TiCH TiN
DUNG:

# 1. RUI RO TiN DUNG:

# Hoat dong kinh doanh cua ngan hang la hoat dong
tiém &n nhiéu rU| ro nhat. Hoat dong kinh doanh cla
NH cé nhiing rui ro sau:

= RuUi ro thanh khoan
- RuUi ro lai suat

= RUi ro hoi doai

= RuUi ro tin dung

# RUi ro tin dung la loai rli ro quan trong nhat vi no lién
quan dén 3 loai rui ro con lai




" v'RuUi ro thanh khoan: y mudn ndi dén kha
nang chi tra cua khach hang (néu budc 4
truéc bude 3)

Tiéen gUi Cho vay

T N S @

Khach hang Ngan hang Khach ﬁéng

(4) Tra ng (3)




N

L/

vRUi ro 1ai suat: Rui ro lai suat xay ra khi cé su
khéng an khép gitia LS huy dong va LS cho vay

(vay)

a.VND, 3 thang a.VND, 6 thang
Khach hang 1 NH X RKhach hang 2
0.75%/thang 1,1%/thang




N

" v'RuUi ro hoi doai:
& TV gia hoi doai 1a y&u t6 luon bién
déng. Viec NH git cac chung tu co gia,
tien mat ngoai té sé bi rdi ro khi ty gia

héi doai thay doéi theo chiéu huéng
chénh léch ty gia cam két (ty gia kinh
doanh) vdi ty gia thi trudng gay bat Igi
cho NH.




- #®1.Khai niém rui ro tin dung (RRTD)

# Ri ro tin dung la su xuat hién cac
bién c6 khong binh thudng do chi quan
hoac khach quan lam cho ngudi di vay
khéng tra dugc ng vay va lai vay cho NH
theo dung nhiing diéu kién ghi trén hgp
dong tin dung.




#2. Thiét hai do rui ro tin dung gay ra:
<+—=—Thiét hai doi véi Ngan hang
# Khi RRTD xuat hién thi ng qua han
gia tang - NJ kho doi gia tang, fo]

nhuan cua NH giam. Va den muc nao do
NH sé& 16 va di dén pha san.

« Thiét hai doi vGi nén kinh té:

# Khi mot ngan hang bi pha san thi né
sé kéo theo su pha san cua cac ngan
hang khac. N6 dan dén su khung hoang
tién té, tai chinh > Khing hoang kinh té.




~—#3. Nguyén nhan phat sinh RRTD:

#a. Nguyén nhan phat sinh tu khach hang
vay von:

- DGi vGi khach hang la ca nhan
- Doi véi khach hang la doanh nghiép




f‘\

%b Nguyén nhan tu phia Ngan Hang:

« Can bo TD yéu nghiép vu, dao duc, chi
quan doi véi khach hang ci.

= NH gia tang DSCV qua Idn, md rong thi
trudng thi€u kiém soat va quan ly hoat
dong tin dung, thiéu thong tin vé khéach
hang.

= Cho vay uu dai doi véi cac thanh vién
HPQT cla Ngan hang Thuong Mai C6
Phan.




~ #c. Nguyén nhan khach quan va nguyén

nhan khac:

« Tinh hinh kinh té€, chinh tri thé gigi va khu
VUcC

« Tinh hinh kinh t&, chinh tri, xa ho6i trong
nudc (khuing hoang thién tai, CSKT..)

- Lam giam tinh hinh san xuat kinh doanh
cua cac DN.

» Hé thong phap ly thiéu dong bb.




N

_#4. Bién phap han ché rdi ro tin dung:

Tang cudng thu thap thong tin khach hang
Thuc hién bdo hiém TD

Thuc hién bién phap dong tai trg

Yéu cau viéc bdo dam TD

Han ché TD

Tu choi khong cho vay néu thay thiét hai
lofg




Kiém tra trugc, trong va sau khi cho vay

N

Sang loc khach hang, phan loai khach hang

T6 chilic giam sat, theo ddi hoat déng cla khach
hang

Kiém soat viéc cho vay ndi bd (cho nhan vién vay,
thanh vién HDQT, thanh vien BGD..)

TO chic céc I6p hudn luyén boi dudng nghiép vu
moét cach thudng xuyén cho CB-CNV nhat la
CBTD.

T8 chuc cac cudc hdi thdo dé trao doi kinh nghiém
phong chong rdi ro

Thuc hién t6t cac quy ché phap ly, van ban phap
ly trong Ngan hang
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- %1. Muc tieu phan tich TD:

# Muc tiéu cua phan tich TD la xac dinh
khd nang va y mudn cla ngudi xin vay
trong viéc hoan tra ng vay, phu hgp véi
cac diéu khoan ctia hgp dong tin dung..

4




#2. Cac yéu td6 xem xét khi phan tich TD:

N

@ Hién nay méot s8 NH khi phan tich TD,
xem xét cac yéu to sau:

» Nguyén tac 5.C
- Nguyén tac 5.P
- Nguyén tac Papers, Campari




—@&a. Theo nguyén tac 5C:
. Capacity (Kha nang hoan tra ng vay)
- Charater (Uy tin khach hang)
. Capital (VOn tu co)
- Collateral (Bam bao tin dung)
. Conditions (Cac diéu kién chung)




B. NGUYEN TAC 5 P

N

#PERSON
#PURPOSE
#PAYMENT SOURCE

#PROSPECT
#PROPERTIES




'C. NGUYEN TAC PAPERS

#PERSON
#AMOUNT
#PURPOSE
SEQUITY
#REPAYMENT
#SECURITY




CAMPARIL

N

# CHARACTER
# ABILITY

# MARGIN

# PURPOSE

# AMOUNT

# REPAYMENT
# INSURANCE




#3. C4c ngudn théng tin dé phan tich tin dung:

N

& Dé xem xét S yéu to trén phan tich TD ngan
hang phal dua vao nhiing thdong tin sau:

» Phong van ngudi xin vay

. S6 sach luu tri cha Ngan hang

« Cac ngudn théng tin bén ngoai

» Piéu tra noi hoat dong kinh doanh clia khach
hang

= Phan tich bao cao tai chinh (xem lai mdn hoc
QTTC,TCDN, PTHDKD)




Vi du: thong tin trén bao cao tai

N

chinh cta cong ty co phan ABC

# Tai san co dinh: 10.000 triéu dong
4 Tién mit va TGNH: 100 triéu dong
# Cac khoan phai thu 3.900 triéu dong
4 Hang ho4 ton kho 6.000 triéu dong
4 Tai san khac khong c6

4 Von chi sé hitu 9.000 triéu dong
# N¢ ngin han 6.000 triéu dong
# No dai han 5.000 triéu dong
4 Doanh thu trong nim 30.000 trié¢u dong
4 Chi phi hoat dong 26.000 triéu dong
4 Chi phi khau hao 1.000 triéu dong
4 Chi phi tra 1ai vay 900 tri¢u dong
4 Thu€ lI¢i tic 28 %

4 Khach hang xin vay 3.000 tri€u dong nhap nguyén vat liéu, NH cho

vay? Tai sao, hoiic ¢é yéu cau diéu kién khac?




Cdc ty sO tai chinh quan trong
Summary of financial statement ratios

N

"+ Ty so thanh toan hién thoi (current ratio)
TSLD/No NH (current assets/current liabilities)
+ Ty s6 thanh todn nhanh (quick or acid test ratio)
TSLD-Hang ton kho / ng ngian han

(Current assets-inventories/Current liabilities)

+ Vong quay hang ton kho (Inventory turnover ratio)
Doanh thu/ hang ton kho (Sales/Inventories)

+ Vong quay tai san (Total assets turnover ratio)
Doanh thu/ tong tai san (Sales/Total assets)

+ Ty s0 ng (Debt ratio)

Tong ng/ tong tai san (Total debt/Total assets)

+ ROS-ROA-ROE




C4c ty suat vé 1gi nhuan (Profitability Ratios)

> Ty sudt l¢gi nhuin trén doanh thu (Return on Sales)
ROS=L¢i nhuan rong/Tong doanh thu
ROS=Net Income/Sales

> Ty sudt trén tong tai san (Return on Total Assets)
ROA=Lgi nhudn rong/Tong tai san
ROA=Net Income/Total Assets

» Ty suat 1¢i nhuidn trén von chu sé hitu (Return on

Equity)

ROE=Lgi nhuin rong/Von chu sé hitu

ROE=Net Income/Equity




C. PHUONG THUC CHO VAY

N
N

Can cu ky thuat nghiép vu cho vay-thu
ng (cho vay thong thuong-advances
loan, cho vay luan chuyen revolving,
thau chi-overdraft, chiét khau thuang
phiéu-discount, cho vay hgp von-
syndicated, bao lanh-guarantee, cho
thué tai chinh-financial lease, bao
thanh toan-factoring, tai tr¢ theo du
an-Project finance)




C. PHUONG THUC CHO VAY

N

L/
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Can cu vao ky thuat cho vay va thu ng, c6 cac
hinh thuc tin dung nhu sau:

1. Cho vay theo mon (cho vay thong thudng)

2. Phuong thuc cho vay luan chuyén (Tin dung
han muc)
3. Tin dung thau chi:

Khai niém: Thau chila sy dan xép nhg vao dé
KH dugc NH cho phéep chi tién vugt qua sO du
thuc c6 trén TKTG trong mbdt gidi han thda thuén
(ghi trén Hgp dong tin dung)




#5. Tin dung lién két (TD dong tai trg, TD hgp

N

von):
#a. Khai niém:

#TD hgp von la phuong thiic cho vay ma theo do
moét nhém NHTM cung cung cép Tin dung doi
véi mot dy an vay hoac phucong an vay von
khach hang kém theo cac diéu kién, diéu khoan
nhat dinh.

#b. Cac loai TD hgp von:
» TD hgp vOn truc tiép
« TD hgp vOn gian tiép




#4.Chiét khdu thuong phiéu va giay td co6 gia
khac:

#a. Chiét khau thuong phiéu:

Hang héa — dich vu

Ngudi tra tién Ngudi thu hudng
(TP)
(3) doi tién Xin CK
(1)
(4) Thanh toan Ngan hang (2) S6 tié‘r! _
Thuong Mai chuyén ngugGi xin

CK




N

Chié€t khiu ching tir ¢ gid

#Theo Quyét dinh 906/2002 NHNN ngay
26/08/2002

#5t=Gt/ 1+Ls.T¢/365.100

#St so tien NH thanh todn cho khach hang
khi chiét khau

#Gt gia tri ching tur khi dé€n han
#Tc thoi han con lai




-#b. Chiét khau chiing tu c6 gia khac:

# Ngoai thuong phi€éu, NH thuc hién CK
cdc ching tu co gia khac: trai phiéu, tin
phi€éu kho bac nha nudc, ky phiéu, thé tiét
kKiém, bo chung tu trong XNK...




#6. Tin dung bang chii ky:

N

# ——Khai niém: tin dung bang chii ky la hinh
thitc TD ma NH khong phai chi tién cho khach
hang chi cho KH vay ch{ ky cda minh dong
thGi NH phai chiu trach nhiém vé chi ky do.

# C0 cac hinh thiic TD bang chi ky:

* Tin dung chap nhan

#  Khai niém: Tin dung chap nhan la TD ma
NH chap nhéan tra tién cho thucdng phiéu do

chinh khach hang tu lap cho minh véi diéu kién

khach hang sé hoan tra tién vay khi thuaong
phiéu dén han thanh toan




¢ Tin dung chung tu:

N

@

*®

Tin dung chung tu vua la phuong thuc
cho vay vua la phuong thuc thanh toan.

Pay la phuong thic thanh toan su
dung trong thanh toan quoc té.




% Hoat ddéng bao lanh cia NH: (BLNH)

# BLNH la mo6t hgp doéng gilia hai bén,
m&t bén la ngudi bao lanh thudng la ngan
hang va mét bén la ngudi thu hudng bao
lanh. Trong d6 ngudi bao lanh cam két sé
boi hoan moét khoan tién cho ngudi thu
huéng BL, trong trudng hgp ngudi dudc
BL vi pham nhiing nghia vu cua ho dudgc
quy dinh trong bao lanh.




« Qui trinh bao lanh

N

Ngudi dugc bao
lanh

HDMB, HDDT
(2)

Paon xin bao
lanh

(1)

Ngudi bao lanh
(NH)

A 4

Ngudi thu hudng
bao lanh

Thu bao
lanh




« Cac loai Bao Lanh:

f
L/

> Bao lanh ng vay:

Khach hang

HD tin dung

(Ngudi dudgc bao lanh)

(1) Don Bao
anh

(2)

Ngan hang A
Ngudi Bao lanh

Ngan hang B

Thu Bao
lanh




> Bao lanh thanh toan (Payment guarantee)

N

L/

l (3) Hang hoa — Dich vu '
Mua (1) Hop dong mua ban Ban
Ngudi dugc
BL Pon xin
(2)
Thu b&o lanh
Ngan Ngudi bao lanh

hang



N

CTXD

(1) Hop déng xay dung

Ngan
hang

Chu CT




»Bdo lanh thuc hién hgp dong
(performance guarantee)

N

(4)
MG L/C

Hgp dong mua ban
(1)

(3)
Thu B/L (2) |
bon xin

bao lanh

Pulng ra bao lanh sé thuc
hién hgp dong




N

T . Tham gia dau thau
Chu cong trinh (1) y )
Xay dung < Ngudi du thau

(cung cap thiét bi)

Pon xin bao lanh

Thu bao lanh
(2)

(3)
Ngan hang
Thu bao lanh dé dam
bdo ngudi du thau sé
ky HD néu tring thau
(Tender guarantee)




» Bao lanh bao hanh (Maintenance guarantee)

-~ Baofanh nhan hang (Letter of indemnity for
delivery without original bill of lading)

Khong co bill of lading
XK NK

ey

lanh




» Bao lanh hoan thanh toan

(Repayment guarantee)

Hang héa — Dich vu

. HPmuaban-HBdichvu
Ngugi ung trugc tién Ngu’c‘jgi xin ting trugic
(Ngudi nhan BL) ling trudc tién (Ngudi dugc BL)
(Mua) .
(Ban)
Thu bao lanh Bon bao lanh

Ngan hang
(Ngudi bao lanh)




> Bao lanh hai quan (Custom guarantee)

N

Chul hang
(Ngugi BL)

dan

Tam nhap

T4ai xuat

»
>

A

Ngan Hang

Pai dién Co quan hai
quan
(Ngudi nhan BL)

Thu bao lanh




#7. Tin dung thé ngan hang:

—@——Pay la hinh thic tin dung ma Ngan hang cap
tin dung cho khach hang qua the ngan hang.
Ngan hang sé cap cho khach hang the tin dung
vGi nhiing han muc tin dung da thoa thuan va
trong thdi han dugc phép sU dung, khach _hang
dung thé mua hang héa, dich vu ti cG sO tlep
nhan thé hoac dung thé rut tién mat tai may
ATM hodc tai ngan hang dai ly trong pham Vi
han muc tin dung cho phep. Cu6i thang, NH gu’l
giay bao ng yéu cau khach hang thanh toan trén
sO du thuc t€ ma khach hang s dung.




# 8. Bao thanh toan (Factoring):

“#® Khai niém: Bao thanh toan 1a hinh thic tai tro

cho nhu’ng hoat déng mua ban nhiing khoan

thanh toan chua dén han tii cac hoat dong SXKD,

cung ung hang hoéa va dich vu. Hay ndi mot cach

ll;héc, hoat dong Bao thanh toan la hoat dong mua
an ng.

@ Theo tU dién kinh té: Factoring la moét sy dan xép
tai chinh, qua dé mot cdng ty tai chinh chuyen
nghiep (Cong ty mua ng-Factor) mua lai cac
khoan ng cla mot doanh nghiép véi sé tién it han
gia tri cua khoan ng do.

#Noi don gian factoring la viéc cac t6 chuc tai
chinh mua lai cac khoan doi ng cua cac chu ng.




N
\

Doanh nghiép Hang héa —dich vu (2) ,| Ngudi méac
(Ngudi ban ng-ngudi ng 1
] ban hang
ja — dich vu (2)

(4) (1)|HD (3) Ngudi méc
thanf_lr Factoring | Hoa don ng 2
toan :

Hang hda — dieh vu (2)
Ngér] ,héng Ngudi mac ng n
(nguci mua Tra Tién cho ngan hang (theo ™ (hgudi mua hang)
ng) I hoa don)

(5) Tra Tién cho ngan hang




PIEU KIEN TRONG HGP PONG
FACTORING

N
N

# Hang hoa san pham dugc bao thanh toan? Phai la
nhitng sidn phadm c6 chit lugng tot

# D01 tvong khach hang
# Phi factoring > 141 sud't ngdn hang (bao gébm rdi ro va
phi doi ng)

@ Ty 1€ tng trudc cho khdach hang (80-90%) sO con lai
NH tam giit dé dé phong cho hang hoa bi tra lai va

khach hang dudc hudng 1ai
# Va0 nhitng nim 90 phdt tri€n factoring xua't khau




#9. Hoat dong cho thué cua NH
4 a.Khai niém cho thué tai san (Lease financing):

N

4 Hogp dong thué Tai s&n la moét sy dan xép ma
nhéd dé6 mot bén chap nhan tra mot khoan tién
thué theo thoa thuan va dugc st dung TS thudc
sG hiiu cua bén kia trong mot thdi gian nhat dinh.
#HdJp dong cho thué tai san bao gom:

» Hop dong cho thué hoat dong (operating
Lease)-thué dich vu (Service Lease)- thué truyén
théng (Traditional Lease)

= Hgp dong cho thué tai chinh (Financial Lease)-
thué von (Capital Lease)-Thué thuan (Net Lease)
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b. Khai niém vé thué tai chinh:

Thué tai chinh la hgp dong tin dung trung va
dai han trén cd sé hgp dong cho thué tai san gitia
mot bén 14 t6 chiic tin dung (la bén cho thué tai
chinh) v&i mot bén la khach hang thué. Bén thué
st dung tai san thué va thanh toan tién thué trong
su6t thdi han thué da dudc hai bén thoa thuéan
trong hgp dong Khi két thtc thdi han thué, khach
hang dudgc quyen mua lai hoac tiép tuc thue TS do
theo cac diéu kién da thoéa thuan trong hgp dong
thué. Trong thGi han thué cac bén khéng dugc daon
phuadng hay bd hgp dong.




Tiéu chuan cho thué tai chinh

N

L/

Theo Uy ban tiéu chuan qudc té thi mét giao dich
cho thué, néu thba man mét trong bén tiéu chuan

sau day dugc goi la cho thué tai chinh:

Quyén sé hiiu TS dugc chuyén giao khi hét thai han
hdp dong (hgp dong thué mua - TD thué mua)
Trong hgp dong cé quy dinh quyén chon mua

Thoi han hop dong bang phan I6n thdi han cula tai
san.

Hién gia cac khodan tién thué > gia tri cla tai san




Theo Hoi BDong tiéu chuan ké toan tai chinh tai My:

N

Qui dinh 4 tiéu chuan cla cho thué tai chinh

Quyén s& hiiu TS thué dudc chuyén giao cho
ngudi di thué khi cham duit hgp dong.

Hop. dong thué cho phép ngudi di thué dudgc
quyén lua chon mua TS thué vai gia thap hon &

mot thdi diém nao do hay dén khi chdm dit thdi
han thué.

Thdi han thué = 75% hay cao haon so véi ddi song
noat dong udc tinh cta TS thué.

Hién gia cac khoan thanh toan tién thué t6i thiéu
a 90% hay gan bang so vdi gia tri TS thué.




"heo Luat cho thué tai Nhat:

N

Mot hap dong thué dugc goi la thué TC
néu thda man mot trong hai tiéu chuan
sau:

= Thoi han thué dugc xac dinh rd va tat ca
so tieén thué phai IGn hon hoac gan bang

90% gia tri TS va nhiung chi phi nhu tién
i, thué va tién bao hiém.

» Trong suqt thdi han thué khong dugc huy
bd hgp dong.




TheoViét Nam:

Theo Nghi dinh 64/CP (9/10/1995) va Nghi dinh 16/

N

~ 2001/CP ngay 02/05/2001 vé viéc ban hanh qm ché vé to

chuc va hoat déng cua Céng ty cho thué tai chinh 6 Viét
Nam. Trong do qui dinh mot giao dich dudc goi la thué
tai chinh néu théda moét trong bén diéu kién sau:

Khi két thuc hgp dong thué, bén thué dugc chuyen
quyen sG hiiu tai san thué hay dudc ti€p tuc thué theo
su thoa thuan cua hai bén.

NGi dung hgp dong thué co qui dinh khi két thuc thoi
han thué bén thué dudgc quyen chon lya mua theo gia
danh nghia < gia tri thuc t€ cha TS thué tai thoi diém
mua lai.

Thoi han cho thué mét loai TS it nhat phai bang 60%
th&i han can thiét dé khau hao TS thué.

Tong s6 tién thué mot loai TS quy dinh tai hop d6ng
thué it nhat phai tu’dng dlIdng véi gia cta TS dé trén thi
trudng vao thoi diém ky két HD.




c. Su khac nhau gitia cho thué TC vdéi thué théng
7 thudng (thué dich vu):

Thué tai chinh

Thué Dich Vu

Thoi gian thué dai (2/3 thdi gian s
dung cia TS)

Von gdc dugce thu hdi tuwong tng gid tri
tai san thué

Khong dugc phép huy ngang

Trach nhiém sta chita, bado hi€m, thu&
= Ngudi di thué chiu

Hop dong c6 thda thuan ban

Ngudi di thué chiu nhitng rii ro k€ ca
khong do ho gay ra

NH t6 chiic viéc tai trg

Cung ung TS thué cho thué do ngudi
cho thué dat hang giao nhan va st
dung

Thai gian cho thué ngin so vdi thoi
gian st dung

Mtc von thu hdi nhd so vé6i gid tri tai
san

Pudc phép

Ngudi cho thué chiu

Khong ban TS (khong ghi trén HD)
Ngudi cho thué chiu moi rai ro ngoai
trir nhirng rdi ro do nguoi di thué gay ra
Ngudi cho thué cung cAp TS cho ngudi
di thué




Ngudi thué
(Doanh nghiép)

(8) Tra tién bao triva PTTT
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10.Ta1 trg du an
(Project finance)

#Tai tr¢ du an la cung cap von cho cac du an
dau tu méi, bang cach thlet ké mot cau truc
tai chinh dya trén dong> tlen va tai san cua
du an. Nguon tlen chu yéu tra ng la tu
doanh thu cua du’ an va duge dam bao bdi
tinh hiéu qua cia du dn, chi khong phu
thudc vao chu dy an.

#Ex: khach san Metropole naim 1994 voi
tong von dau tu 35 triéu USD, Morning star
cement 309 triéu USP (Vay 186.6 triéu
USD)




| CHOONG 1V:
KINH DOANH NGOAI TE




LTY GIA HOI POAI ( Foreign Exchange Rate -IX)
1. Khai niém:
Ty gid hoi dodi la gid cd cud mot don vi tién t
nudc nay duge thé hién bang so lvgng don vi tién t
oc khac.

i du: Ngay 14/02/2006, trén thi truong hoi doai
q’uﬁ’c té& ta c6 thong tin:

¢
¢

1 = 118.20 JPY ( Japanese Yen)

1 = 1.7390 USD ( United States dollars)

1 = 1.3092 CHF ( Confederation Helvetique
Franc), 1 = (0.7385 USD

GBP (Great Britain Pound)



2. Phuong phap biéu thi ty gia (Y&t gia -
quotation):

A
\VV

1 dong tién yé&t gia = x dong tién dinh gia

# Phuong phap bi€u thi thi nha't (Direct quotation-
Price quotation-truc ti€p)

1 ngoai té = x nj1i té

Phuong phap y€t gia nay dugc ap dung ¢ nhiéu quoc
gia: Nhat, Thai Lan, Han Quéc, Viét Nam...




# Phuong phap biéu thi thi hai (Indirect
~ quotation-Volume quotation-gian tiép)

1 noi té =y ngoaité

Phuong phap yét gia nay 4p dung ¢ mjt sé6 nudce:
Anh, My, Uc, EU...
Luu y? cdch y€t gia theo tAp quan quoc t&

khi giao dich hoi dodi qua mang dién tu,
www.forexdirectory.net




3. Mot s0 quy udc trong giao dich hoi do4i
quoc t&:

# Ky hic¢u tién té: XXX

Pong Viét Nam (VND ), Pé la My (USD),
Bang Anh ( GBP ), Yén Nhat ( JPY ), Bat
Thai Lan (THB)...

Tham khao Web site:
www.exchangerate.com
www.yahoo.com/finance
www.saxobank.com
www.forexdirectory.net ...




#Cach viét ty gia :

A
\VV

1A=xBhoacA/B =x

Ty gia 1USD = 105 JPY ta c6 thé viet USD/JPY
= 105 hoac la 105 JPY/USD.

A/B =1/B/A

1EUR=1.2070 USD
USD/EUR = 1I/EUR/USD= (.8285




# Phuong phap doc ty gia (Ngon ngit trong giao
dich hoi dodi quoc té&)

Vinhitng 1y do nhanh chéng, chinh xic va ti€t ki¢m,

cac ty gia khong bao gio dugc doc day du trén thi

truong, ma ngudi ta thuong doc nhitng con so ¢é

y nghia.

Céc con s6 ding sau dau phay dugc doc theo nhém
hal s0. Hai so thap phan dau tién dugc goi la

“s6” (figure), hai s6 ké& tlep goi la “di€m”
(pomt) Trong vi du d6 thi sé 1a 40, diém la 60.

Nhu vay, ta thay ty gla mua va ty gia ban c6 khoang
chénh léch ( tleng Anh goi la Spread), thong
thudng vao khoang 5 dén 20 diém.




TV gia BID ASK

A
N

USD/CHF = 1.2670 -  1.2680
MUA USD BAN USD
BAN CHF MUA CHF
Luu y:

- s6 nho 1a gia mua dong tién y&t gia (USD) va la
gia ban dong tién dinh gia (CHF).

- 0 16n 1a gid ban dong tién yé&t gia (USD) va la gia
mua dong tién dinh gia (CHF).




III. CAC NGHIEP VU HOI POAI

1. Nghiép vu Spot con goi la nghiép vu giao

ngay: (Spot Operations)

Nghiép vu Spot la hoat dong mua ban ngoai té ma theo
do viéc chuyén giao ngoai té dugc thuc hién ngay, theo
ty gia da dugc thoa thuan.

2. Nghiép vu Acbit (Arbitrage Operations)

Acbit 12 mot loai nghiép vu héi dodi nhim st dung mic
chénh léch ty gid giita cdc thi trudng héi doai dé€ thu lgi
nhuin. Tdc 14 mua & noi ré nhat va ban ¢ noi mic nhat.




3. Nghiép vu mua ban ngoai té c6 ky han
(Forward Operations)

ot giao dich ngoai té co ky han la myt giao
ich ma trong do moi dir kién dudgc dinh ra vao
hoi diém hién tai nhung viéc thuc hién sé dién
a trong tuong lai.
Ty gia c6 ky han sé dugc xac dinh trén co so ty
gia giao ngay, thoi han giao dich va lai sudt cua
hai dong tién d6. Cu thé né dugc tinh toan bing
cong thu'c sau day: (cong thic 1)
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Trong d6: A 1a dong tién y&t gid, B 1a dong tien dinh

g1a.

T, 1a ty gid ¢6 ky han clia dong ti€n A so v4i dong tién
B.

K 1a thdi gian, thdi han thoa thuin (ngay, thang, nim).

L, 1a 1di sudt clia dong ti€n A (ngdy, thing, nim).

L, 1a 13i sudt ciia dong ti€én B (ngdy, thang, nim).

T, 1a ty gid giao ngay (A/B).




FORWARD RATE = SPOT RATE + SWAP COST
Ty =To+ Tex Kx (Ly - L,)

Khi L, > L, = Ty > T, phan doi ra dudc goi 1a di€m
%ia tang (Report, Premium).

Khi L, <L, = T, < T, chénh léch dudc goi la di€ém
khau trir (Deport, Discount).

Ly=L, 2 Ty="Tx




4. Nghiép vu Swap (cam cd, hoan doi)

A
\VV

La nghiép vu hoi dodi kep, gOom hai nghlep vu Spot va
Forward. Hai nghiép vu nay dugc ti€n hanh cung mot lic,
vGi cung mot lugng ngoai té nhu’ng theo hai hudng ngugc
nhau.

Luu y: trong giao dich swap glu'a 2 ngan hang neu trong
nghi€p vu spot da dung ty gia nao thi khi tinh ty gia fw, thi Ts
trong cong thic Tk, phai dung lai ty gid da tinh trong nghiép
vu spot.




5. Nghiép vu Call Option (Quyén chon
mua)

\VV

a. Ngudi mua quyén chon mua (Buyer Call
Option) — (Long Call)

Nguoi mua call option phai tra cho ngudi ban
call mot khoang chi phi va do dé ngudi mua cé
dugc quyén mua, nhung khong bat budc phai
mua mot luogng ngoai té (hang hoa, ching
khodan) nhat dinh, theo mot ty gia da dinh
trudc vao mét ngay xac dinh trong tuong lai
hoac trudc ngay do.




b. Ngudi ban quyén chon mua (Seller Call option) —
(Short call)

Ngtftﬂ%amall option nhian dugc tién tur ngu’o’l mua call
nén phal c6 trach nhiém ban mot so ngoai t¢é nhat
dinh (hang hoa chu’ng khoan), theo mét gia da dinh
trudc tai mot ngay xac dinh trong tuong lai hoac
trudc ngay dé khi nguoi mua muon thuc hién quyen
mua cua né.

American style- dugc thuc hién bat ky thoi diém nao
trong khoang thoi gian cua ho’p dong

European style- ch1 duge thuc hién quyén chon vao
ngay ddo han ctia hgp dong.




6. Nghiép vu Put option (Quyén chon ban)

a. Ngu0i mua quyén chon ban (Buyer put option) — (Long
put)

Nguoi mua put option phal tra cho ngu’o’l ban put mot khoang
chi phi va do d6 ngudi mua co6 dugc quyéen ban, nhung
khong bat budc phai ban mgt lu’o’ng ngoal té (hang hoa,
chu’ng khoan) nhat dinh, theo mot ty gia da dinh tru’o’c

vao mot ngay xac dinh trong tu’o’ng lai hoic trudc ngay
do.

American style- dugc thu’c hién bat ky thoi di€m nao trong
khoang thdi gian cua hgp do ng

European style chi dugc thuc hién quyén chon vao ngay déo
han ctia hgp dong.




b. Ngudi ban quyén chon ban (Seller put option) —
(Short put)

Nguvi ban put option nhan dugc tién tif ngudi mua
put nén phai c6 trach nhiém mua mot so ngoai
té (hang hod, chitng khodan) nhat dinh, theo mot
gia da dinh trudc tai mot ngay xac dinh trong
tuong lai hoac trudc ngay d6 khi nguoi mua
mudn thu'c hién quyén ban cia né.

Gia option (premium) phu thuéc vao nhiéu nhin to:
ty gia giao ngay (Spot rate), ty gia thoa thuian
trén hgp dong (Strike), thoi han thda thuin
(maturity), ty gia ky han (Forward rate), 1ai suat
ctia cac dong tién giao dich, phuong sai....

Premium —the price of an option




Nguoi mua call option

; Loi
15800
I ~ Ty gia
15750 (VND/USD)
15 Ngudi ban call option

Call Breakeven = Strike (exerciseprice) + Premium

15800 =--15750 + 50




& “ Neuoi mua Put Option
15760
15800
: - Ty gia
(VND/USD)
.6 | Ngudibdn
Put Option

15760 = 15800

Put Breakeven = Strike(exerciseprice) - Premium
- 40




IV. THI TRUONG GIAO SAU (FUTURES
MARKET)

Thi truong giao sau la noi giao dich mua ban cac hgp
dong giao sau vé hang héa, tién té va cdc cong cu
tai chinh. Hgp dong giao sau (Futures contract) 1a
mdt sy théa thuin ban hodic mua mot tai san (tién,
hang hodc chitng khoan) nhat dinh tai mot thoi
diem xac dinh trong tuong lai va hgp dong nay
dugc thuc hién tai so giao dich.

www liffe.com, The London international financial futures
and options exchange.

www.cme.com- Chicago mercantile exchange




Thi trudng giao sau c6 mot s6 dic diém sau day:

# DPugc thuc hién tai quziy glao dich mua ban cua thi
truong, thong qua | mol glo’l (Broker). Ngucoi mua va

{7—ngu‘o'rban khong can biét nhau.

# Phan 16n cdc hgp dong giao sau thuong duge két
thuc trudc thoi han) trong khi hgp dong co ky han
(Forward) thi da s0 cac hgp dong déu dugc thanh

toan bang viéc giao hang chinh thuc.

® Hgp dong giao sau chi c6 bon ngay co gia tri trong
nam (4 value date per year): Ngay thd tu tuan thi
ba, thang ba, thang sau, thang chin va thang mudi
hai. The third Wednesday of March, June,

September, december.

# Bén tuong u'ng (counterpart) khong phai la Ngin
hang ma la quay giao dich.

4 Nhu’ng nha dau tu phai ky quy cho quay giao dich thi
trudng (margin) 5% tri gia hgp dong.




# Cac khoan 101 10 (loss or profit) dugc ghi nhan va thu
nhip hang ngay véi clearing house (Phong thanh
toan bu tru).

dl

# Thi truong giao sau quy dinh kich ¢6 cho m6t don vi
hgp dong (fixed amount per contract). 100.000 AUD,
100.000 CAD, 125.000 CHF, 62500 GBP, 1250.000
JPY (USD la dong tién dinh gid)

Hop dong | Kich cd Cd tich Gié tri cia
mot tich
(Contract) (S1ze) (Tick size) |(Value of 1
tick)
GBP/USD |62.500 GBP |0,0001 6,25 USD
CHE/USD |125.000 0,0001 12,50 USD
CHF




Vi du: Néu khdach hang c¢6 khoan giao dich 1a

- 250.000 GBP (tuc la 4 hgp dong) va néu ty gia
giao dong tu 1,5960 1én 1,5970 thi khoan chénh
léch bing USD s€ la:

250.000 x 0,0010 USD/GBP = 250 USD.
hoac la: 62500 x 4 x 0,001 = 250 USD.
Hoac =4 x10 x 6,25 = 250 USD.




