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gidi bai tqdn chong lgm phdt vd tdug trmmg kinh té dang dwge cde ¢
nganh quan tim dé dat dum: két qud t8i wu ma i khong gdy hju qud

liwgng ting trumg kinh té,

AY 11-1-2007, Viét Nam da chinh
thirc trd thanh thanh vién chia T4 chirc

Thuong mai thé giéi (WTO), danh
déu thoi ky hdi nhip sau rong hon vio nén
kinh t& thé gi6i. Déi vc’yi h¢ théng ngan hang
Viét Nam, hi nhip quoc t& 43 m& ra nhiéu co
hi cho sy phat trién theo huong canh tranh
hon, minh bach hon, song ciing dit ra nhung
thach thirc cho Ngin hang Nha nudc Viat Nam
trong v1f;c thuc h1¢n chinh séch tidn té quéc
gia nhim on d;nh tién t8, kidm ché lam phat,
g6p phan thiic ddy ting treomg kinh t6,

Hon mét nim qua, tmhhmhquoctépé
nhimg dién bién hét sirc phirc tap. Trén thé
gidi, gia dau tho, gia luong thuc, gia vang, gid
nguyén vt ligu ting dot bién. Cudc khing
hoang nha dit & My kéo theo sy suy gidm cin
nén kinh té hang dau thé gidi va tic dong tidu
cyc dén kinh t€ toan cau. Do tac dong ciia finh
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-

hinh kinh t€ thé gi6i, nwéc ta ciing d6i mit v6i
nhigu kh6 khin: Nhap siéu & mic cao; ludng
vén vio ting manh, tuy mang lai co hoi d€
Viét Nam ting dy trit quic t&, hd trg ting
tnrdmg kinh té, nhung dbng thoi cling gay shc
ép 16n d8i voi digu hanh chinh sach tién &, ty
gi4, nhét 1h trong didu Kied kS tiing hép thy
von cua nn kinh t€ Vi&t'Nam cdn han ché.
bic blét, ‘chi 86 gif tidu dﬁng tﬁng cao d3 anh
hudng 1én dén hoat dﬁng san xuit, kinh doanh
VA 851 sbng « cua tihén dn. Bén canh do, thién
tai, d;ch bénh & nhigu vung gdy nhidu thiét hai
cho sin xuﬁt v doi séng.

Trube nhimg bién dong cta kinh té trong
vA ngodi nudc, dic biét I tinh hinh lam phat
¢0 xu hudmg ting cao, thyc Hién sy chi dao,

* TS, Uy vién Trung wong Déng, Théng déc Ngén hing
Nhi mnyc Vigt Nam
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didu hanh cla Chinh pht, Ngin hing Nha
nuéc di chi dong didu hanh chinh sich tién té
nhim kiém soat mic ting t5ng phucmg ti¢n
thanh toén va ting truémg tin dyng, gép phén
giam ap Iyc ting gid. Nam 2007, nhigu giai
phap di duge tnen khai nhyr: Duy tri on dinh
cac mirc 1a1 sut co ban nhim on dinh mit
bﬁng Iai suét trong nudc; Ting sb ph1en va
khéi luong giao dich trén thi trutmg md, trong
£ chu yéu 1 chao ban tin phleu ngin hang dé
riit tién tir luu thong v&; Digu chinh ting ty 1&
dutrubﬁt budc nhim han ché gia ting tin dung
va tong phuong tién thanh toan; Noi rong bién
do an dinh ty gia mua, ban dong USD cia cac
t8 chirc tin dyng so véi ty gia binh quan trén
thi trut‘mg lién ngén hang (tr+ 0,25% ién +
0,5% va + 0,75%); Ban hanh Ch1 thi yéu cau
chc td chuc tin dung thyc hlen dong bd cac giai
phap kiém sot tin dung, khéng ché dv no cho
vay d4u tu, kinh doanh chimg khoan & mic
dudi 3%, dong thoi, ting cudmg thanh tra,
giam sat viéc chdp hanh ciia cac t3 chirc tin
dung ...

Tuy chira dat duovc muc tiéu kiém ché 1am
phat thap hon téc 4o tang trudmg kinh &,
nhlmg digu hanh tién 18 cia Ngan hang Nha
nwdc trong nim 2007 d3 bam sat va tudn thi
nghiém tic sy chi dao, didu hinh ciia Chinh
phii, gép phén dn dinh kinh t& vi md vA tao
diéu kién cho ting trdmg kinh t8 & mirc cao
(8,48%).

Nhimg thang diu nim 2008, tinh hinh
kinh t& thé gii tiép tuc c6 nhimg bién dong rit
phitc tap. Gié diu thd, gia vang ting manh va
lién tiép dat céc ky lyc mdi; gia lwong thyc,
thyc phim ciing ting vot chi trong vii thang
dau nim 2008 va thiét lip mét miit bing gia
méi cao hon nhiéu so vé6i ciing ki nim 2007.
Truéc nhimg bién dong bt thudmg clia gia ca,
Chinh phé ¢ chi dao cic clp, cac nganh trién
khai cic gidi phép quyét 1iét nhim kiém ché
lam phat, dn dinh kinh t& vi m6, bao dim ting
truémg bén vimg (cac vin ban s 75/TTg-
KTTH ngay 15-01-2008, s6 319/TTg-KTTH
ngay 3-3-2008, s6 418/TTg-KTTH ngay
31-3-2008, Thong bao sé 91/TB-VPCP ngiy
07-4-2008, Nghj quyét sb 10/2008/NQ-CP
ngay 17-4—2008 vé cic blgn phap kiém ché
lam phat, 6n dmhkmhtewmo, bao dam an
sinh x hgi va ting trudng bén vimg).

Bdm sdt sw chi dao ciia Chinh phi, trong
nhiing thdng diu nam 2008, Ngin hdng Nha
ninde da 1gp trung tru;n khai cdc gidi phdp
quyét ket nhéim tiép tuc diéu hinh chinh
sdch titn 6§ thilt chat:

- Nang ty & dy trir bit bujc thém 1%
(ngoai trlr céc t6 chitc tin dung hoat ddng trén
dia ban ndng thon).

- Phét hanh 20.300 ti ddng tin phiéu Ngan
hang Nha nudc bit budc d€ thu hit tién v& ap
dung ddi véi t6 chirc tin dung, trir cac t6 chic
tm dung hoat dong trén dm ban ndng thén va
t6 chitc tin dung c6 ngudn vén huy dong dudi
1.000 ti ddng.

- Téng cac mirc 1ai suat didu hanh ciia Ngin
hiing Nha nwéc (4 suét co ban tir 8,25% lén
8,75%/nam, 14 suit tai cp vén tir 6,5% Ién
7,5%/ndm, 13 suft chiét khiu tir 4,5% lén
6,0%/n&m).

- Thye hién cac bién phap kiém soét tang
trudmg tin dung khéng qua 30%/nim. Kiém
soat chit ché cac linh vyc cho vay co rii ro cao
nhu kinh doanh chimg khoén, bt dong san,
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trong d6 quy dinh tong du ng cho vay, chiét
khiu gidy t& c6 gia d€ dau tw, kinh doanh
chimg khodn khéng dugc vugt qua 20% vén
didu & cua 6 chirc tin dyng (Quyet dinh
03/2008/QD-NHNN ngay 1-2-2008).

- M& rong bién 3¢ mua,
ban ngoai t& cia cac ngin
hémg thuong mai so véi ty
gia glao dich binh quan trén
thi truong lién ngén hang
(tir+ 0,75% 1&n £,1%) dety
gid theo sit hon' v61 cung
cdu ngoai t§; mua ngoal té
&€ tang dy trix ngom héi nha
nudc trén co s& luong tién
rit tir wu thong vé.

- Tién hinh thanh tra,
giam sat hoat d(‘;mg cho vay
kinh doanh ciia cac ngén
hang thuong mai va nhtmg
bién dong trén thi triomg tién t& dé xr 1§ kip
thoi cac vén dé phat sinh.

Viéc trién khai céc giai phap diéu hanh
tlen t¢ trén day da c0 tac dong ttch cyc kiém
ché tbc dd ting gla, gép phan on dinh moi
trutmg vi m6. Két qua 4 thang dAu nim 2008,
tong phumlg ti¢n thanh toén ting 2,52% so v6i
cudi nam 2007, thap hon nhigu so vi mirc
ting 14,62% cia cling ky nim trudc; toc 46
ting chi s6 gia tiéu ding da glam dan, tir
3,56% trong thang 2-2008 xubng con 2,99%
trong thang 3-2008 va 2,2% trong thang
4-2008.

Tuy nhién, tinh hmh kinh t - x3 th nude
ta trong nhimg thang diu nim 2008 van con
nhiéu khé khin: téc d6 ting trucmg kinh t& quy
172008 dat 7,4%, thép hon cung ky ndm truée
{7, 8%), mic do xuit khiu ting, nhlmg nhap
khéu ting manh, nhap sidu 4 thang dAu nim &
mirc ky luc Chi s6 gia tigu dung tuy da ¢ xu
huong giam trong thang 3va thang 4, nhung
tinh chung 4 r.hang dau nim vén & mic réit cao.
Lam phat va nhip siéu ting cao cung véi
nhimg bién dong bét thudng cia thi trudmg
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tién 2, thj truong chimg khoén, th truong bt
dongséndiinhﬁwngdén sw 6n dinh ciia

k1nhtev1'm'0 mcdongheucucdénsanxuat
va m01
nhén dén,

ﬁutu thu nhip va doi song cla
4} nguﬁn c6.thu nhap thip.
"Trudéc tinh hinh d6,
: £hinh phit di xic dinh
fcihiBm va trong tim cép
kiv*béich trong nhiimg thang tiép
:* theo clia nim 2008 12 phdn
. dfu kidm ché lgm phdt, on
. dink kinh 1é vi mb, bdo ddm
T an sinh xd hi vd tdng
tnkfng bén vimg. Chinh phu
cﬁng xac dmh 4 nhom gidi
'chi yeu cén tap trung
_SIK cln dao ddng bd, quyét
. lrcng thoi gian t0i, dd

o ﬁ(l) Thye hign chinh sach
tai cmnh, uq.p té cnatth. hu;u quis (2) Tip

vén dau. tu; (Ql_gpy manh xufit khau, giam
nh@p siéu,, gao égp:, c;m dbi cung ciu hang
hoa, nhat hmgqgthlg; yéu cho san xuét va
adi séng; ,ting swone, quan 1 th trudme, gia
ca; chongrﬁu o buqn 13u; (4) Thyc hign t6t
cac chiph séoh ap ginh K& hoi. p

Thue hign thiddo:cda Chinh phi, de gdp
ph&n-Mhpbﬁvdondinhhnh tévi
mo-trong nhiing thidng con lgi cia ndm 2008,
ngank nigdn hing cén tidp tuc thue hién cdc
gidi phdp sau:.

Thi# nhdt: Digu hanh linh hoat cac cong cu
chinh/séch tién t& theo nguyén tic thj trudmg
nhiim kiém ché toc d6 ting trudng tin dung va
téiig phwomg tién thanh toin nim 2008 theo
huémng khong vuot qua 30% so voi cubi nam
2007. Ap dl,mg cac bién phap thich hop dé
dinh huong va on dinh 1ai sudt, tlmg bude
hudmg tdi thye hién chinh sach lai suét thye
duong.
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Theo dinh hudémg trén, thye hign ¢ kién ciia
firy ban Thutmg vu Quéc hdi tai phién hop
cudi thing 4-2008 va chi dao cia Thil tuémg
Chinh phi, Théag déc Ngén hang Nha nutc
da ban hanh quy dinh méi vé co ché diéu hanh
lii suit co ban bing ddng Viét Nam (Quyét
dinh s6 16/2008/QD-NHNN ngay 16-5-2008,
¢6 higu Iyc thi hanh 6 ngay 19-5-2008). Theo
6, cac t6 chic tin dung 4n dinh I3i suét kinh
doanh (1 suét huy dong vn, 1ai suit cho vay)
biing ddng Viét Nam ddi v6i khach hing theo
nguyén tic 1ai suét kinh doanh khong vuot qua
150% cia lai suit co ban do Ngan hang Nha
nude cong bd ap dung -trong timg thoi ky.
Ddng thoi, Ngan hang:Nha mréc ciing c6 cic

quyét dinh didu chinh lai suft co ban lén.
12%/nim, 1ai suat chiét khau 1én 11%/n3m va

13i suéit tai cap von 1én 13%/Mmim.

Thit hai: Ting cudmg giam sat thi trudmg
tief 2, thiét lap hé théng thong tin nhanh, c6
db tin ciy cao d€ kip théi danh gia ding dién
bién thi tromg va c6 bién phap can thidp
phu hop.

Thit ba: Phéi hop véi cic co quan lién quan
xiy dymg, trich Chinh phii co ché kiém soat,
hép thy higu qué ludng vén dau tr gidn tiép va
vén d& cac nha diu tw chién luge nude ngodi
mua cb phiéu bgng_ ngoai t&.

Thi te: Ban hanh ché tai xi 1§ cac truong
hop canh tranh khdng lanh manh gia cic 3
chitc tin dyng. Nghién cim b3 sung, chinh sira
cic quy dinh lién quan &én cic ty ¢ bio dam
an toan trong hoat ddng cla cac 5 chic tin
dung; phén loai ng, trich 13p va sir dyng du
phong d& xir 1 riii ro tin dung trong hoat dong
ngén hang ciia cac t5 chirc tin dyng... -

Thit ndm: Ting cudng cong tac thanh tra,
gidm sat clia Ngin hang Nha nuc va chén
chinh toan dién hoat ddng quén trj, diu hinh,
kiém soat, kiém toan ndi b ciia cic ngan hang

thwong mai; ting cudng tAn suét thanh tra, két
hop véi giam sat tir xa d€ giam sat chijt ché thi
touong tién t& va hoat dong ngan hang; tiép tuc
ki€m soat chit ché hoat djng cho vay dau tu,

kinh doanh chimg khoén va bat dong san.

Thif sdu: Chc t6 chirc tin dung didu chinh

K hoach kinh doanh, co chu tin dung phu hop

véi dinh hutmg ciia-Chinh phii va cia nganh
ngin hang trong timg thm ky. Chip hanh
nghiém tic cac quy dinh vé bao dam an toan
hoat ddng ngén hang.

Thi bdy: DPdy manh cong tic thong tin,
tuyén truyen vé hoat dong tin t¢, ngin hang
va cong thc quan 1y, chi dao ditu hanh clia
Ngén hang Nha nudc, bao dim thong tin kip
thoi, chinh xac.

Nhigm vy phit trién kinh t& - x3 hoi cha
niim 2008 con rét ning né. Trong khi d6, theo
dyr bao, tinh hinh kinh &, gi4 ca thé gidi s& tiép
fuc c6 nhimg dién bién phirc tap va tic dong
khong nhé dén kinh t€ nuéc l;a, gay kho khin
cho viéc kiém soat lam phat va én dinh cac cin
d5i vi m chia nén kinh té. Tyy nhién, thoi co
vii ti®m ning pht trién ciia nudc ta con rét 16m,
Vé&i nhimg thanh tyu va bai hoe kinh nghi¢m
c6 dugc trong hoat dong ngin hang nhimg
nim qua, dudi sy chi dao sat sao clia Chinh
phil, nginh Ngin hang s tin dung thoi co,
vugt qua thach thic, ciing véi cac nganh, cac
cép thyc hién kidm ché 6 hidu qua lam phat,
gop phin 6n dinh mdi tdmg vi mo va thic
diy ting trwdng kinh & bén vimg. O
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