Nghién ctiu trao ddi

Tong quan cdc phugng phap do Iung chat lugng
thong tin bao cao tai chinh

2 Ths. Nguyén Thj Thu Van*

Muc dich cia viée I8p va trinh bay béo céo tai chinh l& dé cung cép théng
tin tal chinh hiru fch vé don vj bao cdo cho céc nha dau tw hién tai va tiém
néng, cc bén cho vay, va céc chi ng trong viéc ra quyét dinh vé cung
cép nguén lyc cho don vj. Chét Ireng théng tin bao céo tai chinh anh
hudmg nhidu dén quyét dinh chién loc cia nha quan tr cdng nhu ctia
nha ddu tv. Do @6, nghién ciru céc phuong phép do Irdng chét Iong
théng tin béo céo tai chinh rdt duoc nhiu nha nghién ciru quan t&m. Bai
viét ndy hé thng cac phurong phép do ludng chét lupng théing tin bdo
cdo tai chinh dugc nghién cou va ap dung.

Tir khod: Chét lyng théng tin, bdo cdo tai chinh, EQ, EM

Abtract

The objective of general purpose financial reporting1 is to provide finan-
cial information about the reporting enlity that is useful to existing and po-
tential investors, lenders and other creditors in making decisions about
providing resources to the entity. Those decisions involve buying, selling
or holding equily and debt instruments, and plowdmg or settling loans and

other forms of credit. The quality o!

greatly infl the tegic d of as well as investors.
Therefore, studies of the hods of g the quality of information

financial is great i dto hers. This paper system
of methods for measuring the quality of infc ion fi ial is

studied and applied in the world.
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1. Giéi thigu

Swrsup db ciia nhiéu tip doan I6n
trén thé gidi bét nguén tir gian lan
trong lap bao céo tai chinh (BCTC)
nhu Enron, World Com va Xerox &
My, Parmalat va HIH & Y, Tel va
Harris Scare & Uc, cho thiy tdm
quan trong ciia chét hugng théng tin
i chinh ciing ohwr cong khai thong
tin va 1gp BCTC.

Theo Chudn muc K& toan Viét
Nam, myc dich ciia BCTC la cung
clp chic théng tin vé tinh hinh tai
chinh, nnh hinh kinh doanh va cac
Iuong tién cua mét doanh nghiép
(DN), déip tmg nhu chu hiru ich cho
50 dong ngudi sir dung trong viéc

dua ra céc quyét dinh kinh té. Dé
dat myc dich nay, BCTC phai cung
cAp nhimg théng tin ca mét DN vé
tai san, ng pha tra, vén chi s& hin,
doanh thu, thu nhép khéc, chi phi,
13i va 18, cdc ludng tién.

Con theo Uy ban Chudn myc
Ké todn qudc té (IASC - Interna-
tional Accounting Standards Corn-
mittee), BCTC c6 myc dich tong
quét 14 cung cép cac thdng tin tai
chinh vé don vi bao cdo gitp ich
cho cic nha diu tu, cic bén cho
vay v céc chi gy hién lal va tiém
nang déra quyel dinh vé viéc cung
cap cic nguon lyc cho don vi.
Nhimg quyét dinh dé lién quan 16i
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viéc mua, bén hodc nim gilr vén
chu s hiru, cac cong cu ng va cung
cép hoiic thanh toan cac khodn vay,
céc khodn tin dung khéc.

Nhiéu nha nghién ciru da chimg
minh vai tré BCTC trong viéc cung
cip théng tin hiru ich cho céc nha
quén trj, nha déu tr ra cic quyét
dinh kinh doanh (Schipper & Vin-
cent, 2003; Bolo&Hosseini, 2007,
Selehi&Azary, 2008). Rat nhitu
nghién ciru trén thé gigi da tim ra
thc dgng thugn chidu ctia chét lugng
thong tin trén BCTC dnh huong
hidu qua dau tr (Bushman &
Smith, 2001; Healy & Palepu,
2001; Biddle & Hilary, 2006; Lam-
bert, Leuz & Verrecchia, 2007; Bid-
dle et al., 2009).

Khai niém chit lugng théng tin
v cic phuong phap do ludng chat
hrong thong tin xuét hign khé 1au va
duge cAc nha nghién ciru rét quan
tdm (Engstrom,1978; Zimmer-
man,1977; Baron, 1978; Copeland,
Ingram & Magann, 1981; Ingram,
1984; Copeland & Ingram, 1983).
Tuy thude vao dic diém va myc tiéu
nghién ciru ma cé nhidu céch thirc
khic nhau do luéng chét lugng
théng tin BCTC (Yijiang Zhbao,
2005; Andra Gajevszky, 2015): Mt
14, céch thitc do ludng tryc tiep qua
cac théng tin trén BCTC nhu gid co
ph.\eu hay dya trén céc thugc tinh vé
chit lugng théng tin duge quy dinh
béi chudn muc ké toan dugc ban
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hanh béi Nha ourée hay cic tb ehire
nghé nghigp nhwr (IFRS Framework,
FASB Conceptual Framework); Hai
13, do luémg chit lugng théng tin
BCTC gién tiép thong qua banh vi
quan tri lgi nhuﬂn (Eamings man-
agement), hay s6 lin phai cong b
1ai BCTC (Financial Restatement);
hanh vi gian 14n BCTC (Financial
Statement Fraud).

2. Téng quan cdc hwing
nghién ciru vé do luimg chét
lugng thong tin BCTC

2.1. Phuong phdp sir dung cdc
thugc tinh chét liegng thong tin

Phuong phép ndy do luémg chit
Jugng théng tin BCTH C dya vio cic
céc thudc tinh vé chét lugng thong
tin dugc quy dinh boi cic B chic
nghé nghiép (JFRS Framework,
FASB Conceptual Framework)
hodc cua Nha nuéc.

2.1.1. Bp Tai chinh Viét Nam

Thco Chuén myc Ké todn Viét
Nam s6 1 - Chudn myc chung,
hanh va céng b theo Quyét dinh
165/2002/Qb-BTC, ngay
31/12/2002 cta B trudng B Tai
chinh, c6 hiéu lyc thi hanh ngay
1/1/2003, théng tin hiru ich hay cé
chét lwgng dam béo cac dic diém
dinh tinh sau:

Trung thyc: Che théng tin va sb
liéu ké toan phai dugc ghi chép va
bdo cho trén co s& chc bing chimg
diy du, khich quan va ding véi
thye té vé hién trang, ban chat néi
dung va gid trj cia nghigp vy kinh
té phat sinh;

Khdch quan: Céc thong tin va sb
ligu ké toan phai dugc ghi chép va
béo céo ding véi thyc té, khong b
xuyén tac, khong bj bop méo;

 Kip thoi: Cic thang tin va s6 ligu
ké todn phai duge ghi chép va bo
c4o kip thi, ding hodc trude thoi
han quy dinh, khéng dugc chim wé;

DE hiéu: Cic théng tin v s8 lidu
ké t04n trinh bay trong BCTC phai
10 rang, dé hiéu déi véi nguai st
dung. Ngudi su dung & diy dugc
hiéu 1a ngudi ¢ hidu biét vé kinh

doanh, vé kinh té, 14 chinh, ké tofn
& mic trung binh. Théng tin vé
nhifng vén dé phirc tap trong BCTC
phai duge giai oinh trong phﬁn
thuyét minh;

Co thé so sanh: Théng tin va s6
lidu ké toan giira cic ky ké toan
trong mdt DN va giira cac DN chi
6 thé so sanh durge khi tinh todn va
trinh bay shit quan. Trudng hop
khéng nhdt quin thi phai gidi trinh
trong phin thuyét minh d& ngudi sir
dung BCTC cb thé so sanh théng tin
gifra chc ky ké toan, giira cic DN
hodic giita thdng tin thuc hién véi
théng tin dyr toan, ké hoach.

2.1.2. Uy ban Chudn muc Ké
todn Quéc 1¢ (I45C)

Theo Chudn muc chung vé
BCTC hay goi 1a Khung khai ni¢m
duge IASC ban hanh vio thing
9/2010, théng tin chit lugng 12
théng tin hiru ich gidp ngudi si
dung théng tin ra quyét djnh va cac
diic diém dinh tinh ciia thong tin hiru
ich la thdng tin c6 thich hgp va trinh
bay trung thuc. Chét lugng hay tinh
h\.m ich cia thong tin dugc nﬂng cao
néu thong tin c6 thém dic diém d]nh
tinh nhir c6 thé so sinh dugc, kiém
chimg duge, kip thoi va d& hiéu.
Théng tin c6 thé kiém chimg dugc
lai dugc xéc dinh thong qua cac dic

didm dinh tinh nhu théog tin chb

trong ban chat hon hinh thic, khéch
quan, thn trong, diy di, khdng sai
léch trong yéu.

2.1.3. Uy ban Chudn muc Ké
todn Tai chinh ciia Hoa Ky (FASB)

Béo co khung cac khai nigm ké
todn tai chinh sé 2, do Ban Chuén
muyre Ké toan Tai chinh ciia Hoa Ky
ban hanh thang 5/1980 dua ra hai
dic didm dinh tinh chinh cia chét
lugng théng tin ké tosn, dam bao sy
hiru ich cho ngudi sir dung thong tin
12 thich hgp va dang tin cdy. Theo
46, thdng tin thich hop 14 thong tin
¢6 tinh kip théi, ¢6 gia tri du dodn,
¢6 gia tri phan hdi va théng tin duge
xem la dang tin ciy la théng tin
trinh bay trung thyc, c6 thé kiém
ching duge va khach quan, Ngodi
ra, tinh so sanh dugc bao 36m tinh
nht quén két hop tinh thich hp va
d4ng tin cly gidp thong tin rd nén
hitu ich cho ngudi sir dung. So db 1
hé théng lai cic thudc tinh chét
lugng thong tin ké to4n theo FASB.

Hudmg nghién ciru ndy dugc vin
dung rng réi trén thé gidi cling nhu
Viét Nam (Jonas & Blanchet, 2000,
Kahpn, Strong & Wang; 2002; Lee,
Strong, Kahn & Wang; 2002;
Shankar & Watts, 2003; Knight &
Burn, 2005; Pham, 2016).

S 46 1: Cac diac diém dinh tinh vé& chit Iwong théng tin theo

FASB (1980)

NGCUO1RUBUNG
THONG TINRA QUVET

[ Timkdubda

Link phin b
OPredicds ¢ Valne) (Foedhuchrabne)

IR 9ap chi -k toin & Kiin toin 56 thang 6/ 2020



Nghién ciiu trao 86i

Uu diém cia phuong phép nay
1 ¢6 thé vn dyng thang do thdng
qua céc dgc diém dinh tinh v& chat
lugng théng tin dugc quy dinh &
chudn myc ké todn, giap do ludmg
chét lugng thdng tin BCTC trycc tiép
& nhiéu khia canh. Nhuge diém cia
phuong phap nay la dif liéu phai thu
thélp tryc tiép.

2 2. Phuon, §phép st dung mpt
8 yéu 18 cy thé trén BCTC

Hudmg nghién ctru ndy tip trung
vio mjt s yéu 5 cu thé trén BCTC
xem nhu 12 yéu t8 dai dién, dé danh
gi4 chét lugng théng tin clia todn by
BCTC ohu phét hién cua Roudaki
(2011) vé sg lugng va chét lugng
théng tin cong b6 trén BCTC ciia
chc cong ty niém yét New Zealand,
hay nghién ciru cho Lhny che cong ty
4p dung chuéin myc ké toén quéc té
ghi nhén c4c khoan 13 kip thdi va gia
trj thich hop théng tin cang ting, qua
db 1am ting chat luong théng tin
BCTC (Barth, Landsman & Lang,
2008; Ball, Kothari & Robin, 2000;
Lang, Raedy, & Yetman, 2003;
Leuz, Nanda, & Wysocki, 2003;
Ball & Shivakumar, 2005; Ball &
Shivakumar , 2006; Lang, Raedy,&
Wilson 2006). Béo céo kiém toan
dong vai tré quan trong trong viéc
gidm thong tin bt cén ximg (Beatty,
1989; Willenborg, 1999) ciing nhu
gidm véin d& dai dién giira nha quén
1y va cb déng, gifra cb déng va chit
ng, tir d6 ginp ngudi sit dung théng
tin BCTC ra quyét dinh hiru ich
(Jensen & Meckling, 1976).

Phuong phép nay ¢6 wu diém 12
thu thip cac théng tin BCTC cua
céc cong ty nigm yét dé dang. Tuy
nbién, nhugc diém 14 13p trung vio
mt 56 yéu té cy thé trén BCTC
xem nhu 13 yéu 16 dai dién dé danh
gia chét lugng thong tin cia toin
b$ BCTC.

2.3. Phuong phdp sir dung gid
] phiéu

Huéng nghién ciru ndy sit dung
gid trj thich hgp (value relevance)
thing tin ké toan gitp dy dodn i thi
trudmg cb phiéu. Nghién ciu cua

Miller and Modigliani, 1966 13 mgt
trong nhimg nghién ciru diu tién st
dung thual ngit “value relevance” dé
motammquanhédudoéncuagm
trj thich hop théng tin ké 104n va gia
tri thi trudmg b phiéu.

Méi quan hé gum théng tin ké
to4n v gi4 cb phiéu 14 chi dé d3 thu
biit duge Sy quan tam ctia nhiéu hoc
gid kinh 1 trong nhimg thip ky qua.
Ohlson (1995) dugc xem 13 ngudi
tién phong trong viéc xdy dymg co
s& Ly thuyét, dé giai thich cha méi
quan h¢ giifa cic loal théng tin ké
toén va gi4 cd phiu.

Dya trén mé hinh Oblson
(1995), nhidu nghién ciru thyc
nghiém dugc tién hinh dé kiém
chimg méi quan hé gia théng tin
ké toan va gi4 cb phiéu trén thi
trudmg chimg khon & nhiéu quéc
gia khéc nhau (Collins et al., 1997;
King & Langli, 1998; Graham &
King, 2000, Chen et al., 2001;Hand
&Landsman, 2005; Nguyén, 2009;
Glezakos et al., 2012).

Uu diém ciia phuong phap ndy
cé lhe dé déng thu lhap thong tin
gia b phléu truc nep cua cac
cong ty niém yét trén thj trudng
chimg khoan.

Nhuge diém cia phwong phap
nay chinh 1 vigc van dung m6 hinh
dinh gia Ohlson (1995) di kém voi
gid thuyét thi truéng hiéu qua. Vi
vy, & mdt s6 quéc gia khéng thoa
maén didu kién nay, phai két bop véi
mb hinh diéu chinh gi4, ching han
mé hinh Aboody (2002) va thong
tin ké todn anh huéng dén gia cd
phiéu véi d trd nhit dinh. Thém
vio d6, gi4 cb phiéu khang chi dnh
hudng béi thdng tin 13i chinh, ma
con anh huéng boi théng tin phi tai
chinh (Cormier & Magan, 2007;
Hussainey & Salama, 2010; De
Klerk & De Villiers, 2012; Carda-
mone et al, 2012; Reverte, C ,
2014; Camevale & Mazzuca, 2014;
Lourenc,o0 et al., 2014; Plumlee,
Brown, Hayes, & Marshall, 2015;
Othman, Razali, Sazanuddin, Jaafar,
& Yushmadin, 2017).

2.4. Phuong phép sir dung
lgi nhugn
Huéng nghién ciru ndy do ludmg
chét lugng théng tin BCTC gidn
tiép théng qua hanh vi quén tri lgi
nhuidn (Eamings Management).
Théng tin loi nhusn ké todn c6 chat
lugng tt 14 cin cir dy bio lgi nhugn
ké toan trong tuong lai (Penman,
2003) va h trg cho viée thyc hién
cdc quyét dinb kinh doanh cla oha
diu tr (Schipper&Vincent, 2003;
Bolo & Hosseini, 2007; Selehi &
Azary, 2008). Trong khi 44, hanh vi
quén tri lgi nhudn 1A hanh vi sit
dung nhimg xét dodn clia oha quan
trj khi 13p BCTC va trong cdc giao
dich lam cac bén lién quan (stake-
holders) hidu sai vé két qui hoat
d6ng kinh doanh cua cong ty (Healy
& Wahlen, 1999) 1am cho lgi nhudn
ké toan khéng phan 4nh trung thyc
két qua hoat dgng kinh doanh cita
cdng ty, lam gidm chét lugng thong
tin BCTC. Do d6, nghién ciru chat
lugng lgi nhudn (Earnings quality)
1a mét huéng nghién ciru 1én va
dugc rit nhidu hoc gia quan tam.
M3 hinh do luémg mirc d§ quan
1y thu nhap ddu tién xay dyng bai
Healy (1985), DeAngelo (1986),
nhimg néi bat nhét théi diém d6 la
m hinh do lugog mirc 4§ quan 1y
thu nhap dua trén bién ddn tich cia
Jones (1991). Theo mb hinh cia
Jone, gi# tri hach toan dén tich du'oc
xéc dinh béng thay déi trong vén
déng (khong bao gdm tién; thué va
céc khoan ph.’u ndp ngén sach) mir di
chi phi khiu hao. Céc khodn dén
tich bj chi phm b&i hai nhan (5 chinh
1 tang trudng doanh thu va g'la 4]
tAi sin ¢4 dinh. Do dé, 1éng dbu tich
bét thudmg 14 phén dir trong mé hinh
hdi quy cua gié trj dén tich vai cic
bién tic dong 13 ting truong doanh
thu vA tAi san ¢ dinh hiru hinh. Sau
d6, mé hinh Jones (1991) dugc higu
chinh boi Dechow, Sloan &
Sweeney (1995) la mdt rong ohimg
md hinh duge ap dung nhicu nhal
duge strdung dé udc tinh gia trj (ong
dén tich va dén tich bt thudmg, dé
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dénh gid chit lugng théng tin lgi
nhufn ké to4n.

2.5 Ciéc hurdng nghién ciru chdt
liegng lgi nhugn (EQ)

Hudng nghién cinu chit luong
lgi nhugn ké ton 1a hudng nghién
ciru 16n rét duge nhidu hoc gia trén
thé gidi quan tam, viéc phan loai
hiréng nghién ciru EQ dya vao cédc
nha nghién ciu st dung tiu chi
danh gia EQ (Francis, Lafond, Ols-
son, & Shipper, 2004; P. Dechow ct
al,, 2010).

2.5.1. Cdc tiéu chi dya vio s6
ligu ké todn:

Chét luong céc khoan dén tich
(Accrual quality): Nghién ciru EQ
theo tiéu chi nay dya trén quan diém
cac khoan dén tich lam giam EQ
(Schipper & Vincent, 2003; De-
chow.P et al,, 2010; Dechow P &
Dichev, 2002).

Tinh béo vimg cia lgi nhuin
(Eamning persistence): Nghién ciu
EQ theo tiéu chi nay bang cich do
luémg sy sur twong quan trong chudi
gid tri lgi nhudn, hay ¢6 thé do
Irémg lgi nhujin tuong lai bing lgi
nhuén hi¢n tai (Schipper & Vincent,
2003; Dechow.P et al., 2010; Li,
Abeysekera, &Ma, 2014; Penman,
2002; Dechow.P and Dichev, 2002;
Francis et al., 2004).

Kha néing dy bio cla lgi nhudn
(Predictablitity): C6 thé hiéu 14 kha
nang dyr bdo l¢i nhufin tuang lai dya
vdo l¢i nhudn ky hién tai, hay néi
cach khéc 13 mirc d§ hiru ich cia
théng tin gidp dua ra dw béo v& lgi
nhugn tuong lai (Dechow.P et al.,
2010; Dichev & Tang, 2009; Fran-
cis et al., 2004; Kormendi & Lipe,
1987; Lipe, 1990).

Su &n dinh lgi nhuén (Smooth-
ness): Nghién ciru EQ theo tiéu chi
udy dya trén quan diém sy on dinh
¢4 méi quan h¢ trai chidu EQ (De-
chow.P et al., 2010; Leuz, Nanda,
& Wysocki, 2003; Bowen, Raj-
gopal,& Venkatachlam, 2008;
Ronen & Sadan, 1975; Leuz.
Nanda, & Wysocki, 2003; Francis
et al., 2004).

2.5.2. Cac tiéu chi ga"n voi thi
truong

Gid trf thich hop (Relevancc
value) cua 1¢ nhugn 0 thé gii thich
cho ¥ bién dong gid cb phiéu cong ty
vécomcmauhadaumlhud\rqcn}
cb phleu cong ty (Nichols & Wahllen,
2004; Barth, Beaver, & Landsman,
2001; Choi, Collins & Johnson, 1997;
Beisland, 2009; Bemard, Merton,
&Palepu, 1995; Easton & Harris,
1991; Chen, Chen, & Su, 200];
Collins, Maydew, & Weiss, 1997;
Francis & Schipper, 1999).

Tinh kip th&i va thén trong
(Timeliness and Conversatism) khi
ghi nhén céc khoan 15 kip thdi va
ding ky phat sinh (Beaver & Ryan,
2005; Basu, 1997; Mora & Walker,
2015; Lara, Osma & Penalva, 2012;
Beatty, Petachi, & Zhang, 2012;
Wittenberg Moerman, 2008; Zhang,
2008; Ball, Kothari, & Robin, 2000;
Ball & Shivakumar, 2005; Jackson,
Liu, & Cecchini, 2009; Jackson &
Liu, 2010).

Uu diém cia phuong phép nay
théng tin loi nhudn cua céc céng ty
niém yét c6 thé thu thap d& dang.

Nhuoc diém qus hwong phag
nay chi dya vao yéu 10 l¢i nhudn, dé
danh gi4 toan bd chit lugng théng
tin BCTC va bo qua cdc thong tin
phi tai chinh khéc.

3. Két lugn

Muc dich cia vigc 1§p va trinh
bay BCTC la @& cung cap thdng tin
tai chinh hitu ich vé don vi bao céo
cho c4c nha dAu tu hin tai va tiém
nang, cdc bén cha vay vi cic chiy ng
trong vic ra quyét dinh vé cung c4
nguon luc cho don vi. Do d6, chat
luong thang tin BCTC anh hudng
nhiéu dén quyét dinh chién hroc cia
nhé quan tri cling nhir cia nha dau
tw. Nghién ctru niy hé théng lai cac
phuong phép do luéng chat lugng
thdng tin BCTC 44 dugce ap dung
ciing nhur phén tich nhimg uu nhuge
diém cia nmg phuong phép, nhim
gitp cac nha nghién ciru c6 cdi nhin
tong quat va lya chon phuong phip
phu hop véi muc dich cia minh. B
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